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GOVERNMENT OF ODISHA
DEPARTMENT OF ENERGY
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NOTIFICATION

4
No. [ / 0 g 0 /En., Bhubaneswar, dt. 3/, December, 2020
ENG-BUD-EXPR-0005-2020 A

Sub: Conversi(?n of Bonds of Rs. 400 Crore and interest accrued thereon to equity
share capital investment of Government in OPTCL.

l. In pursuance to Notification No.5210 dated 01.04.1996 of this Department,
GRIDCO issued convertible bonds of Rs.200 Crore & non- convertible bonds of
Rs.200 Crore in favour of Government of Odisha. The details of the four bond
certificates issued on 09-05-1996 are as follows: '

Sl. | Bond Type Conversion / Redemption Date | Amount
No. (on or after) (Rs. In crore)
1 Convertible bonds 01-04-2001 66.00
(Part-Al)
2. Convertible bonds ' 01-04-2003 1 66.00
(Part-A2)
3. Convertible bonds 01-04-2005 68.00
(Part-A3)
Sub Total Sub Total 200.00
4 Non-convertible 01.04.2011 200.00
bond(Part-B)
Total 400.00

2.  Consequent upon transfer of transmission undertaking from GRIDCO to OPTCL
the bonds of Rs.400.00 Crore have been transferred from GRIDCO to Odisha
Power Transmission Corporation Limited (OPTCL) as per Notification
No.6892, dated 9-6-2005 of this Department. :

3. Further, It was stipulated vide Notification No. 1068 dt.29.01.2003 & No.81
dt. 06.01.2010 of this Department that the Bonds issued by GRIDCO, wl;)uld

t c any interest up to FY 2010-11. Since the Bonds have not been
:l:deerfgyd, st.y247 Crore of interest has accrued from 01.04.2011 to 30.09.2020,

which has not been paid by OPTCL yet.

4. OPTCL had requested Government for convers
convertible bonds to equity as it is not in a position to redeem
interest. ] ) et in itS

. In view of the above and after careful consideration, the State Cabine
meeting held on 09.12.2020 has been please )
conversion of convertible Bonds of Rs. 200 Czr‘;’?e'cfg_‘; to equity S
Rs. 200 Crore and up to date interest of about Rs.

investment of Government in OPTCL. Order of theGovernor
‘ By 3 /, afne P

. 1, IAS)
(Nikunja B. Dh:o Government
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ion of both convertible and no
the bond and pay the




Memo No, ///)}3)/ Lin,, dated, ‘Q///y ’/ "

Copy h‘u‘wnnimi o the Deputy Directdr, Secretariat Branch Press, Unit 1,
Bhubaneswar for publication of this Notification in the Ixtra Ordinary issue of Odisha
Cazette and (o supply 100 coples of the same to this Depuartiment,
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Memo No. //{_()ﬂ{ (/ ki, dated, ;1'/7/9

] ) t
Copy forwarded 10 the All Departments/ Fleads of Departments/ RDCs/ Collectors

for information and necessary uction,
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. - L A-cum-Additiond] Secrethry to Government
Memo No, //02// ki, dated, S)// /&C)
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Copy forwarded to the CMD, OPTC] ., Bhi

’ baneswar for information and necessary
action,
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L A-cym-Additional Sbcrcl!n'y}l% Government
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Memo N”' //02(’/ /En., dated, 59/ 17.176)
Copy forwarded 10 (he MD, GKIDCO, Bhubaneswar / Secretary, OFRC,
Bhubaneswar/ 11 (Ele.)-cum-PCEL, Odisha, Bhubaneswar/ CMD, OHPC, Bhubaneswar/
MD, OpGc, Bhubaneswar/Chief Executive, OREDA, Bhubaneswar/ CEO, TPCODI,,

!r!l'u{bancswgr / AO, NESCO, Balasore/ AO, WESCO, Burla/ AO, SOUTHCO, Berhampur
for information and necessary action,
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