K

ODISHA PGWER GENERATION CORPORATION i1D. OPGC
{A Savemmen! Company of the State of Ckdishal Pawere far Prusress
CIN : U4D1040R 1884EGC001428

Rngd Off. ; Zona-A. 7th Flgor, Fortune aners Ehandrasekharpur Ehuhaneswar—?51 [323 Gu:l-!sha
: 0BT 4-2303765 - 66, Fax : OET74-2303755 f 56
erh T Shib G GO an,

Nel OPGE A Unils 1 & 2/Turifl/Z070-21/ 12 34 Movernboer 27, 24021

Te

The Secretary,

{idisha Eleatricing Hegulamory Demimission,
Plot Mod, Chunol:edi, sailashree Vilar
Bhubaneswar- 751 021

Sub:  Submissiovn of applivalion for determination of Generation Taril! for FY
2021-22

Dear Sir,

With reference to the above citedl subject zod letter under reference, OPGC berewith
suhmits Original — 14 copies of the Applicalivn lor defermination of Generation Tariff
fnr FY 2021-22.

Alsg as per OERC (Copduel of Business] Repulations and OERC [Fees & Cliarges)
lirgulations, we are submitting herewith o Demand Drall isswed by Union Bank beariog
na. 2esFEL darcd 27-11-2020 far an amount of B 2100000/ towards caniff
dpplicalion lees.

You are requesled to kindly acknowledoe roecipt of the ahawe agplicalicn zned the
application fees.

Thanlting 1o
Y¥ars Tatlhlully

bon bt

ficncral Manager [ &RA)

Eacl: As above



ODISHA POWER GENERATION CORPORATION LTD.
P A Gowarnmant Company of the State of Odisha) OPGC
CIN - AR 0A0R 1984 2G 0001429 o o 70 653
Regd, OF @ Zoac -4, 7th Floor Forlung Towers Dnaadeasasbzipn, Bhgnanresoa - 7570 020, Ortishia,
Fh. : 0G74-250147 68 - 68, ax ; QBT - 2203755 [ 66

Weh | weswopgo.oodin

Bt QPG Unies 1% 280000 J2020-21040 % 2 Mormner 2y, 2020
T,

The Secretarcy,

Céizha Electricty Eegulatory Conumissial
Flet bod, Chunakooli, Sailaskrepvihar
Bhubapeswar- 75 L 021

Subr Authorisalion of Mr. Ritwik Mishra, GM [CERA] for filing of tariff petition for FY 2i127-22
Enr,

This =5 Locerlily thal ¥ Rovac k Miskra, Juncbonias as General Manoger, Commercial ¥ Hegolateoy
Abtizirs, Ddisha l'ower Generation Corparatien Sie, posted at she corporase ollzoe at Znwe-0 20 Floar,
Forlune Towoers, Chandrasckharpur, Thobaneavear 251023 Odisha, Indiz (Pentioner], is aenoy
sathorised to file the peticion for dersrmination ot Generaticr Tarift of 4442 Unic T&2 for FY 2022 -
22 amil zpmear an hehalf of the patitioner S the sarcl bearing aud alher peocedce betore OEREC.

Thanking wou
Yorars Faitkiully

R
Crhe D e L ,-“~ {*‘* {’fﬂ:

[In-:ll':mll Dutta)
Ma I'IcIL ing Direclor

UL wrlon Conporaticn | 17
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BEFORE THE OGDIsHA  ELECTRICITY REGULATORY  COMMISSION,
BIGANESITWAR

FILE Mth

CASE MO,

{OF 2020

IN THE MATTER OF: Applicaton for descomenation of Generatior Taen Lo FY 2021-22

[ Oelishy Poveer Genuerziion Corgoralion Lid, under Seciioas 62 & B ool the Flecinicine Act,

2003 read with Approved Bulk Sopply deteement along witk Sopplzmenal Aprecment

Llugn:thur telemmed tooaz e Amcnded FP.""!.'_:I, rolated pl‘q}»‘isiuns of DERC 1 Termy amil

o Busicesst Teoalationa, 2004, ard tlon hle ‘:'-iuplem-:'- Lot Onder dated April UF 2008
wsr“'iua.ﬁw ul 2017,
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" Floor, Fostune I'owers,

Chamidrusel aomur, Blubanoswsy — 721 323 s o Potiliomer

[ Bivwik Mishea, son of Shee Muradichar Mishea, aped about 52 vears, do salemnly affiom

and s wg Dlhioees;

%]

SR

Taal [oam e Gumeral bonawer C&BREAY ol Odisha Poveer Oeneralion
Corporation Licied, fe Petitener fothe above mnatter and aim duly aothorised

bv the watd Pelitionet 1o make this affidayvit on iis behalt.

The szwemems made in pacapraphs L ot the Petition harcin nons
shirom oo mue g e ooy knowledee 20d stateracats mads o paragraphs
............... e asesl onlisrneeiom eiade avaicalle Tooeeee andd | believe 1iem
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Yerification

[he deponent abseve named de heseby verity thay he comtenes of my alave allidavis are oo

lvmy knowiedze: mo parl ol L 1s false and rotbsng maleriol bas been concealed there s,

Werified at Bhubuneswar on the 27 dev ol Movermber, 2024,
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ODISHA POWER GENERATION CORPORATION LIMITED
BIHIULBANESWAR

OPGC

Penver frr Hfrigress

PETTIION FOR DETERMINATION OF TARIFF FOR
1B TPS UNITS 1 & 2TOR FY 2021-22

NOVEMBER, 2020




BEFORE THE ODISHA  FLECTRICITY  REGULATORY  COMMISSION,
RINTIBAMESEIWAR

AN M, o 2020

I% THIE MATTER CF Pelitin T detcrmination ol Tarill for IR TP L onpies |& 2 Lor
[ 2031-22

AN

LN THLE MATTER OF Eclisha Power Crenzzation Corporation el rOPO0 Lad.o

THE AFPLICANT Fone-A, O Flecr, Fortune  Towers, O hadrsekhamur,

Blubaneswar - 750 D23, Oaisha, lodu (Feliloner)

OUISHA MW ER GENERATION CORPORATION LIMITED (“The Pelitivoer™}
RESPECTELULLY SLBMITS AS FOHLLOW S

Odisho Power Generalion Cerportion Limited (hercinastor relemvel ax “OPGET or “the
Petitivner™ is o coanoane neorpeeated under the Companivs At 1930 and having 115

registered affice at Aone A, 70 fiowr, Torune Towers, Chandrasckharpur, Bhchareswar,

{disha-T5 1025,

L':'rRJL}E:{} {imised (CORIDCE had vrierzd inw Bulle Poseer Sapply Aprvament {PEAT) with
I.'j[-"l.'_'l{_' slutesl Anguest V30 FIWA Tar poichase of power rom: i1y Uinemting Lnizs 1 & 2. huving

é,.;:% acity of 420 MW (210 MW x 20 ol 1B Thenmnal Paswer Station. The saie PPA cane inm

Agregment™s providing certain further amendmuents o she excdsting PPA and ocher prosisions
inch:ding chose conceming the cstablishment of Ueils 3 & 4 of 11 Tocrmal Power Station [y
OFGC. Further an Baere and Seevcitization Apeeement dated  Noveinler 300 1958 was

enccred between O30 GRIDE Coand Trnion Bank ol edi In 2007 dispuces arosy hetween

W paarlies imoresprcl of e enlorcenent pl the said Faczow and Secuntization A reeinent.
" e = -
CAMEIC Petition for deser minotion of ToriF of D Doared iaid 2t B0 20277 ?T_- LS
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Aler resvlving the dispules between the parties, OPGC and GREIDMD apeesd 10 amend the
axisting IM1%A and Ieipatite Asresrent based on Gold Nadification dated June 20, 2008 (<2008
Mat:lication™;. The relevant extract of che Crof)'s otiflcation dased June 21, 2008 is as

T Ty

G fter corcfld consdderstion o the pecodanemiaions of the task e,

Cronvpernndel dnave fees wtssiead el cidles v Lonbar;
Ll Kl

fred e oareler poaveiel ey comBieiny wwith regeed e raryT aernia enad paramaeloos ioe
Fradts § 8 2 The paroeisions Sor cenliatarioa af incertive Tu He eadriig PR shall
SR cmerded o enliovice e Plaer Lood Focmor (FLE) from 68 2088 10 8.
AR whor termg and paranteio) s for dotcrmination ap arif e Uiy 18T xidd
i sex per N evivdons PPAD Suifeble apiowineals vl he meds i the PPA
aecarativ inclandlng: dedeiion of vl relerescs fo chaine 1 Rl poanewees e
Sitre Snoorher woeds, aff terisd peramerery w0 siormd Fozen 00 vedndine of
tiesirindend PIA marw teiansding meddficnion i il aoems foo CFRRC (e thne

R
by PR conendid PP whedl e el before T OB e comevenT g,
ferd Ve rmneicdend PVPA sl Be e ffectivi with il fram (0 L 20077

Avenrdirbyo e apreemcen! was sienel cr Scplember 02002 us Suppiemental o the Tripartine
Agrrement exeoated on Cetobhes TH, THUE {ocether called “Amended Iripaitite Agreement .

.].I‘I{':Iil-i". memsle] Troparline Agrreemene ag boen made cffective from Cetober 12, 2009,

U TR cibave stpadndonr o PP peeani e for setilenieant a Do swne seeive sl
foo irpleprertatice of Haa PPA inow fulure deetes Dee e sho!l e revodves hasing

an Rl divcuseion Kocping IRrenr awd abjects of the PPA e, Thevetors

I
e . . .- T ; o . . . - —o i o
(AP Hrririon for e e B iaa e e 00l v e Tt 2 e P AGETA2T L0 0 M e J

-
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Pee Comanesifon By mo obfoefon o gmerave Qe PEA ineludfne By amerndmen

Bopurgen RN AY ced LN e pmaricteie of pewer o U T & T o Th

Fhevmad Fowee Stariog oo 0 o s,

Sl Nimee dhe power perehave by DRIDOC dam Taie D& 2 0f I Thermad Power
Srariow fas been conrineing o pee aacdil ayreemend wickond appraved PEA
wael plag Cammiyyios Tias ammaved mie samc i e IR of GRIDCE for (e

corcerser’ e fere o pg need o veopen e v ax ey e e

Legrvilention, Fhe poerics shond therefivre sonlle the piocer pavre it emcers Jo¢

the preriogd peline Lo fmplemcanatfion of the abave Regadorion icinlRe B econms

fo ow et PR eoerd i vapzefemesnad pne o8 cpoeaviedd AE e aer

Further. Hoodble OFRC i e suid Oeder dated Apeil 27, 20015 (Casc Moo 13520029 direeed
CHPCRC to file an applicitien Lor Jelermination of Generatiee Tareidt, as por approved Aunendod
PPA, [or rest of the conteol periond starting Tbam 1% 200617 onaards sinee ami17 lar 7Y 24004-
13 and 1% 200 5-18 hys almewdy been appeoved By [lon ale OQFEC in GIIDOCY = ALK, The

relovant cxtract of the Order oM ke 1on kBl CHIRC s reproduced below:

TAE Pdae din the 2hory proviviom G e Regilation eead with Reendation D03 af the
N s Replarions, OPCA slaadl e sa apndicadlun befire e s v v
.
.-:’f'fi-#':- f{",:‘:‘*}*; piier B ecbove geproned PEPA cach year for dotesiingrion of wellf for te rest af
; e LI R cantrad rertered aharliny frone 1Y 20T 6217 gsnvareds simoe the v for the FY
g QOIS T3 gmd 2N 5200 Reew adewacd) e apeeoved Be tee omm iz i the ARR

s rf CARTMCER pow the yuied veor husing oo the swbaissios of QRO

o counplinnes wally e goove dircetiona of the oo ble OBFRC, PG Rled o Pellion lor
Approval of Generation LaridT Tor 'Y 200817 mnder Seetien 02 and 86 of the Elearriciny A,
20005 the Ac)TY, approved Amended PPA arnd redared procsions al he C7RC (Torms ol
Conditions of Generation Torilld Regulaions, 2014 72004 Lacid Reswations™ ard QRRC

(Conluel of Businesar Repulations, 2002 as anenced [Tom dme v wwms. The Heo'ble QBERAC

. -_—ttY_—SY——r——_— et T hThTh h h!» R D o
CMN R Metitiom for deicrmination of Tarifiof Uaar Dennd Diniy 2 foe FI7 20027 20 FPooge 1
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y Lw Rk et
-c"_i__.—-:‘§ il "'-__.-'
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vide o Caler dales] Mgk 200 2000 disposel ol 1he above Periliinon {Case boo 353:2013)
approving the Generation TanlY ol Uinits 1 & 2 of T8 Thermal Pevver Station lor FY Z006-17.
exclusively in secoréance with the s and cocditiong of the 20010 Tardl Besulaiiens, amd

vicrl Phe 20005 Mo eaion or the Acnde: PP AL

OO [led an Appeal bofere the Hon'bie Appellace Tribunal (Apmenl Mo, P26 6l 2006) for
Flectricity (AMTEL ¢ against the said DarifT Oirl=e loe 19% 2006217 o ase Moo 33722015
During le pondency of the stavcd Apopeal Bofors the Pen'kle APTEL, OGO Dled 1w Pelzlon
ot Aprroen! ol Generaion Torll lor FY 200718 and ihe Hon'ble DERC disprsed] ol the said
Metstion 1 0Case Mo G220TAF vide i1s Ornder Jareel March 23, 2007 Getermanng the CGeneration
Farit? for kY 200 7-14 m Line with it appreoach adapred in the tartt determnination for BY 2006-
[7, Hon'ble APTEL wide itz Jodersctt duted Aprid o0 2007 jo the staed Appaeal uphekl s

o Ele Caoneedssion™ Tartd T Oweler Do 1Y 20 16-17,

Aosvieved Ty the hslgieent ol the [Tan"hle APTED, CGGPGE Hled Cavil Appeal So. Y445 of
2007 before the Hloo®bie Suprene Ooart 10807 uong the pendency oo the stated Covll
Al bulore lhe Hon'ble SO 0TGE filed the Petition Soe Approva: of Generation Tyrill lar
% 20TR-19 and dhe § o hle QPR e spaosad ol the said Periim ({use o0 7572017) vide s
Chder dated March 22, 20018 determining the Creneration Faziff for Y 2018 1% o lee witl (s
approy;h aduptod 1nthe @it desemaicatan foc FY 2006-17, The Hoo ble Supreme Court vidy
e doclgmienn daved Al 19 2008 i the sl Appeal sel aside the TanilT Oeder S 17 200 6-
17 and remandad the matvee 1 the e hle QR Tnea Tresh decisian, In etfeet. the [lon"l:
-"iupr-:r__r'u: Courl hae held thal priwanly she actl nomes uodor the PP are o be Tollowad
dtttrjl.i'.ljlling E3PCTCT s pasi I Porther, w the estent there are lartl T morms eol coversd s che

- 1he Tard( Fozulations may be roiicd uper by the OFRC to deteroine QPG s wnll. 1o

'\.Q.-

i He e of div view phay the Conpizsion widle (e Gotod 25032085 an the
Jodrd genffogifon of the pearties ooiedd 20 02 2008 piiide fxed the baridi b e
wign feredt a0 anefvegeend oeder dgitegd TT03 207G wiieh fs bece webeld on
gl v feere e,

ey — —
CAPCTCT Fonition o oo feunatent rJ-r fr.l.la..fuf Civaed § el it * Sy WF 212 '—"E' o Mg 4




Slesoreivvgly, e el wegfe tag Snippinied e g remeind Sy miler Lo Lhe
Srate {owendssior for fresh decivion The Neve Cnnenlados dae Tk Difo
aueoliT The Norifearior Joted 2L ANN fae the fved coan, e FRA for ke
varighle cosfy speeifiva theretn ol for ooy covly mol refleciedd e the P4,

aleettenry: Begmalendiony nre e ol

Mo The apesad wlandd wrancd diyvaced of s iaclicesnd enboe,

o

Fhe mnarrics mecy et Dedore the Snae Comemizaton fe feirer meoneedingm oo

A AT

Farther, Elom e OFERC vide s Orler doted Mo 50 2008 i Case i 4% 0l 2017 soled 2.

wler:

o Heord ihe peaeties of Gvapeth, v ibe Thas Ble Suprene Cours vicle theie arvder
dafed PRG0S S Cedd Apeesd S DIRAI2007 how el asiie e aidor damed
2002006 pusyed b the Comadsalon and eomarded e mlalier for frosh
et Fypern, DUPGC Lo i reguieeet fo file mesi applfcatfon e dhefermivgiion of

F Geweraidon Tl of e Giaii-! & 8 witkin 13 dig drom deie of Kis ovder.

Seaging o ohe said applicotfior of QP00 Lel oo pebdic wofioe shall be domed
PIE sugmrent Ty Seblan s Srom Mee weneepd pndlie e re-deteemineilon of
erararion forift e FYOZ00ATT & P 200N ek wedd he completed

WSFTEN snre A xR e i of Rearng on 02007 20187

T A8 turiance with lhe above, OPGE Gied due Pellions for T detommicaticn of Tacill lor FY

Mg Gl
r

ZOLETT0BY 205718 amd UY 200 8- 19 buefore the Hon bl OERC on May 25, 2018 consilering
the: onginal preject cost as per the approved Amended PPA The said Petinion ses aumheres| s
Craze boo. 2 al 2018 amd the final Ordat weas wsued by the Flondble Commizzion on Mares 23,
219

CHPGC alse filed a cepurae Petivion, numberesd as Case Mo, 5400 2008, Tor apprasal ol
uckilitiomal capllalization tor FY O 2013-Ta, 1Y 201817, Y 20017-18 amd 1Y 2H1E-14% in
complianee 1o the Cammeission™s diceelive o the TailD Order for FY 200819 daed March 22,

2008 and Hon'hle Supreme Conrn Qrder in Civii Appeal Wo, B85 ol 2017 dansl 194042018,
e ———— e s s s s s e s s 1113
CAMCHC Petition jow determdaation of Tueld ! D Taecd Undt 7 e 100 20H2E2 70 Pagre T

-
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he HenChle §Casmrmissien has nesers e 19e Case Tor 1ol Onder,

Iz line ety Hhe spprasch sdepeed m Peliiones n Case o0 33 02 2018 and Coase Mo, 54 ol E,
CIPG had filed Petitien Tor anprova? ol Generation TariZT e FY 26719200 1 e said Petition
was Lmbered sz Case Soo 7 of 2088 and the nal Order was issaed by the Hon'bls

Comeaission on harch 29 2019,

I he willy the appeosch adopred 1o Peaigions o Case Noo 533 0f 2008, Case boo, S0 of 2012 aned
Chvie b Db el 2000H, CHPOC hed Bles] Potitiom tor approvsal of Generation a7 e BY 2020-
A1 Lhe said Petitaen was nnmbered as {age o 69 a8 2009 2l the linel Oiler was issued by

(lns Hon ble Comimizaion on Apel 22, 20210

The Hen'ble OEWC neuticd the oadhisa Electiicioy Bepuazory Comoneasion lerms and
Comditions ot Determinulier ol Oenerden Tunll) Bogulotons, 2020 (FOERC Gemerahien
Taritf Repolatans, 20207 ar Jul 150020 30 esgrvise of he powers conferrsd Ty Section a1
and Scetien 6 read with section 181 of the Aot As pen these Recolations, the Faaiff Periad s

G [our wears, 1o, FY 2020207 to by 202324,

Ragalation 70y of (AN Geanesation a7 Begulations, 2020 stipolies as [ollowes,

() U Seriuaistaeecdter st i enateriieel cnbpe e et grsree e aa'aals ol
Houn o i i !
FORPC g QPO FENSED o 1) iy ke an appeticatinne ai per the Formal

preceibegd beo the Cammicedar jor oeeerminiion of el e per o g

-

Fravidedd Bt See P anal QAP T inie - 8 de B whendd wecde ceit erpapdicention o
e fhe preyeribed FOrmar Witk lecesiar) SEFOrNGrion alid expiararions. fare
iferirnringdion of LriECaced on copital expendiome inewrred dnde corified Gy
e cebedifonr s com pareyfected fo e Trcorrard ap b the diate of coneneeciad oo
wited gelditomen corival eonenicditere incwrecd diol cerdiffed e e miaditory ar

prieictent o B dpcureed darieyr e period feeoowtueh g dicidion far

CMPLET Perirfon for defermiiwlisi o Fardof Shede D and Tinie 2 Joe MY 2027222 Hrage A




chevermmipotinn of taeiid ie filed of the peneearing stotiam:

Provided  ferthor that application shall cowraln doradls of wnclevieing
YRR iony for preoiveted oot cowt aegd addioreed coping Rxpiasilinoee,

wlerere wpnitoahle,

In wccenndoes Al the prosvisions of OERC Generalion Tanll Bogalameng, 2020 and i line
wits the approach adepled in Petitiuns in Case o0 70 ol 2018, Chase Mo, 35 of 2808 Case o,
51 ool 2008 and Case Moo 6% of 2019 OGO s filmp the instant Petition Tor approval ol

Creriratio Turl® lor FY 2021-20.
Prayers to the Hor"bbe OFRC

OO sespeartully prass that the | e ble OB mias

i Addmil e mstant Potilien.

1] Uomsider the schindonae copdlalizaigen coimed Lor Y200 516 G 1Y 201718 and BY
A0TH-19 based oo actual awdied capiaiizainn as chumesd in Case Soo 34 ot 2018 2nd
2y oo, BY ot 201 reapectively.

iy Clooaider the addizional capitalizaion elainzs! Tar Y 2002200 based an ctual snadized
i';.:ﬂ'pi.Tl’IJi.Iiﬂj{"l'.l Ts the vear 25 azaing: the projected capitalization claimed 1 Clase Mo, 04

O R I

78
- riicer the revised preposed addition:] capitulization Tor TY 2020-21 ax against ke

ceted capitalization claimed in Case Mo, 69 of 2419,

YT

f: oo the additional capitalization for BY 2009-20, FY 2020-21 and FY 2021-22 us

caired in the Petihar.

v} Approns tac tantf, meladicg anncal fixed cost and vanshle charpes, for BY 2025-22 a3
coalimesl in the PeliBon.

vil)  Approve the other charges Soc 17 2031-22 a5 claimed in the Petition.

viild Approes e vecovery ol ocler saarzes on selod: basis during Fy2021-22.

P Approve the recovere ol TRA 1accomilumnes will e approved PRA during 7% M021-23

1 Condene any inacdvertent armissions, e, shiool comings and peomil OPGC o acdd-

change? modily! alter this filing and makes further submizzsions 2s may s reguirsd 2 5

futiare cdare; anl

CAN RO Meiaign o devermiaoiion of Tavifof Tigie & ond Ui £ for FY 20200 22 Fawe 7
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si) Pass such other and fusther {ddess as deemzed G oand peeper in the facrs and

clrumslaiees el e case.
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1 Introduction

1.1 Chlivha Poweor Generslion Comporation Limiled (herein aller melormed ws <OPOC™ ar “the
Pefifianer™ 15 o wcompany ingomperaiel woder the Companies &cl, 1856 amd having it
repistered office o Fone-A. 7 floee, | eruee Towers, Chardrasekharpor, Bhohsneswa:,

Crdizha 731 024

1.2 G Limitad  C-GRIXTEY had entered it Boll Power Supply Apreement
[FPPAY) wila OPGC daeed Avucust L3 1Y Lo purelase ol peoser Troms s Genuraling
Lhits 1 2, hending, capacily al 320 %A% 02148 %W w0 25 ol 11 Thermal Power Station.
Lhe gaid U1A ease cnto feoce feoom Janoary 107995 and was approved by Govenunaenl ol
Chlisha 47000 i exerciss of ws poveer under Section 134 ol the Elscinoiy (Suppl

A, 1944,

1A PG, GRITWC O ymad Goly signed o Tripachily Acreenwent dasiad Ooleber TR, RS
Clrpndite Asresraent”y oneciling certaie Tumher amendmens ooexisting P1PA and
other provisions inclad:ng thase concerning the estabiishoent of Loz 3 & & of TB
Thormal Power &tation by CH'CRCL Farther, Rsorows and Sccuriny Agrecmenl datead

Mosventbser S0 TR wene erlered bebweon DIPGE QRITC Ovand Ulnian anl ol Tadia,

L4 GRIDCO had aaproached tac Heo'ble OERC for approval of tac exisling FPA o 2040
:'1. B qurigdicticn ol the Han®ale OFERC T approval of The sxisting P wis chalienged
e E
,.ff f h» CIPGC e lore Hon'ale eissa High Coun, bot wss upheld by Hon'ble Chrizsa High
%’%ﬁ}%bﬂ{t |.|.l|[|'|t'| awarieves] By Ahis, CPOGC Shatl o Bpecial Degve Petition bhelore Hon hle
‘r.'.IJ' _"%}

O -E:‘faéélrﬁ# we Cecet (R0 The proceadings of the o ble €31-RL wers stayed pursuant to

LAY
\‘3{3:%3 wawgtloriey Order of the Hoo'Ble SC dared April 249, 2005,
oy _|.|' T

1.2 Subsequently, corair dispures arose betareen the pacties an issues araing foom the terms
af Lthe FPA Togpertils Agrecment and other azrecments between e Facics, In ordar e
rosolve these dispates, 1he parties entered infn discussion and Srof) constitaded a lask
Forse vide Fesolution o0 3395 dated May 70 2007 for resolving dispotes cepandings el
arcl ocher related maders, God) bused o e regommenelaiiones o Tasch Foroe, issoesl

Boolifealion va, 7216 cated Jure 21, 20084 MO0 Kodfieaten™ tar resolving all such

cisprales o peems and condiliess contdoed Ih:r-.m i reEard o Umis | o& 2 and alse in

FHNT Perenon fie dewermmination of Torid af i § mm‘ { f‘i'"‘.»." fm ‘-:'-’ zfl':':'" .;’ Pz Ff
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repard o seting up ol Uit 38 20 as overul] sellemzent ol all such dispules. The relevan

enlres ol GaCh ZO0E MNetitfication is am 10l o

A0 ey el connderanan of the recommendgiions of the ey force,

Cravernment fure beer alechend o deoiide oy nviden;

ot Mmooyt wvned ooy wethigaite wil resgored G Tarlil porms sl
Jwipameters for Uit 0 & 2 the peondislens for colendatian of incorrive by
fae gxlarie PP vheld veend amended to o avfeniee the Pl Looe! Facror
L e AN SRt KR AL o derme el porometens ST
deterrmanion of forlfi for Liifes 0 &3 shall beoar per il cxistivg PPA.
Suifide sty Wil om0 e PRA moeordimety oecfinliny
Aeterhnt of ol reference 10 sharge Dvieili parienesers in fitoes, T ather
woniy, ol et pargmetors w AT erand feozen B validine of aemonded
P petuetinidendiogr monldiTeaiyn in woorti ey Sy CERL feoie feme

i,
fhd e aeternded PPA shed] Be fled Before the OERC for covweni-unpeeral,
ity e arnedded PPA vho!T Be effeorive wich offect o 00 02 2007

1.6 lursant B aboee, QOPGC gl QEIDC D gareed to amend existing PPA a0d Trpartite

Agrecment based on Cod e 2008 Nalilication. Accordingly, an sgreement s siengd om

pizinber B, 20T ws Supplemental e the [ripartite agzeement executed no COctoher 15,
b, .
itobether colled s ~Ameaded Teiportiw Agrecnent™). The Amended Triparits

il bas ooon made =ffectove froon Celober |3 2009,

FE 2002 by amending comain £laases {wopether called the “amemls] PPAT) which wos

setrospectivel v brocghn o ellvel rom April 1, 2007

IR Weth the evecution of this agroeracol. she Faries areed thae all pendirg dit¥erences have
been soiled and QPG shall withadrw Spceial Leave Polilion pending before Hon™ e

MO Twether, HonCble B8 viee its €ader dated Febrare 14, 2007 :amissed e Soeuial

CAPCC Petitiom S sledermineiion af Doifi ol Ui b and Uit 2 joe FY 24020223 Migiree 13
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Leave Petitina as withdsean by CPGC and in the s:id order Hoen'hle & divecred QPG
i file che Amended MPA belare Flosndble ORI ancl the Hoen'hle QTR shall consider

tha s appropriately i accordance with law.

I+ Hon'lble OGERC vide its Cheder cated April 27, 2013 approvad 1he Amendesl PIPA, heing

Fledl belore Hon'ble OBERLD jointly by OG0 and GENHXAD, as ander (with amphasis

acdded by underliniag:

TR The ghove arigidation i PP peecides S sofloment of maaes 5 an)
arene fiee e dmpiemeniaion of this PPA oo flitero Gofe The saone she|
A reselved bovlng o i disewiiiera keepers wateet oned oijeci of
rhe PP dntoer, Therefne, che Cgmmisiion a2 olfgclion m apirong
o P Sachodiny o wannefenan besween GRIDCCY wed QN or
prarchiave of waver St Lant b & 2 oaf 10 Phermal Penvee Ntatinn s |

Vil RO

AU Riee e paenee parshese e GIRIDCED frome D T % 7 i Vherma!
Forveer Spativom Ros boen conrianing as pee ot agecderend withond

paerpved SN el Lo Comemlasion hay ameoced the same in the ARR

of TR Yoot civmeerred veer fhere ae o aeend (e reapen B same:

gy ey e gbove Begalatice, The poarties shoenld teeofore. solfvic thie
Fas .
poner e fgege eoccss for s pevled peior ne dnplameicior of the
abeve  Replation taliing felo uccsend e ocicined PPA undd i

speateeniad one a8 caproveo B s wone 7

110 Furether, Hon®ale QEREC ke soid Coder Jased Aped 27, 2005 directed QPG to file an
gaplication for deeaninalion ol Gereralion Tarill, as et approved Amended PPAL lor
gt of e conre: period atarting from FY 201617 cnsands sinee il Tor 1% 2014215
arwcl 1% 4] 2= 16 has alveads boen approcaed by Heofble CERC in ARR ol GRIDECTL The

relevant extract ol the CH7RC Onler is reproduved below:

A The Regwbanion 2.7 of GERC (Terms oua’ Coraditioss for Lelermevoiion

. - S
CRPGC Popitln for deteemebiateens i Tarnboal Died 7o Uit 2 fo0 F1 200020 P A0
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af Crenerarion Toviffi Reapdarions 2000 peovwides ws follones,

The eadsting powrcerariond plady af (QQHPC and (0 may #ieke o
apeioedion ax per the Forat peesoribod e e Commmivedon for
cidersiaaiere of terifl e per o woleelade, B November 30 o
grer) pear S deteeminaiion of il Gaorespect of e wails of e
generading stefion compElend o proiected o e copiplered within iy

mapediee fromn i dforte of sgnaleaiiog

Provedad Ul e QPO et DG vhodl muke anr cpediciion oy pey
FRe ey thed Parhat nitk nece vy Inteemineion cead explanariens, for
gevermingion of to B kazed ow copal cxpendiveee vovred il
cerfefiend e e oneleivry e prodeetod ioobe megrredd e e the Jare o
ConnErcisl opreeeidinn s adelifiomed rapfad eoreaditore tocienren! efedy
cerriticd by the audivn s or peojected io b lnchreed Seclng e poriod
ForoweR apliogifon T dviermIiRariot of Tari e ie filed of the aerncratinoe

AlerTra

e oy the e pravinios oo he Regrdetion veod wark Regliodion 705

o thee same Ropalarions, TR shell woke i apnlicedion before Hie
Conmpiveler gy por the obave anpeoved PR ook e Far
sererminetion of berciff fw ibue read of e conrira? periad siarioame freay

SFET appards siwce e forldi foe e 1Y 20205 sad 200310 Aas

selvenaedy been gorroved Bvothe Commisehon iw the ARE of GRIDCO for

Hue vnaded veerr bavdivgs o e swdamivgaene of GO T

L1 Tnentpliance with the above dirgctions ol The Tlhon ble QERC, QPG Ll a PelilBon lar
Approval ol Generzoion Clartt for FY 2006217 ander Section 62 and 86 of the Aot
apprivet! Aurended PRA gyl related provision ol OERC (Terme: and Cocditions ol
Cicneration Iarift) Hepeladions 2004 arad OURC (Cmmduel o Ensiness: Begelions,
2004, ns wrncced Trom e wo ties, Fhe Moo Be ORRE vide iz Chcer dated March 21,
2006 gisposed o he dhavee Petition (Cose Mo 3372003 spproving e Generation Tarill

af Ll L d& 2 of P8 Thermal Power Stanon foe 1Y 20016207 exclusively in accordance

CAPCRC Fotithon por deteemeiveatiore of TarifF ol Died 7 ound Ueit 2 Jor FY 202027 500 Poene 14
. ity . . e CE Y
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witd U s and cenditions of the 2014 Tariil Begalulions, amd aeither the 20803
Mootification oor the Aanencesl PPA CNAL Alad Apoeal Boo 120 of 2000 Tefore e
Hon'l: Appellat: Tripural for Elccteicity (APTEL™) againzl e suid Tarfll Ceder Bor
F% 20 T0-17 a0 Come Mo 3372005 Thring 1he pemiency ol he stated Appeal betoee the
Hom™hle AP TR, GPCR Hed o Petitiom lor Approval of Oeoeratien Fantf for FY 2017-
Th and the [lan ble (30RC disposed of the sud Pettaon (Case Boo 02:2016) vide s
ider duted Barch 230 2007 determining the Goncration Toeill for EY 2007-10 i hine
wilbl Hs apmirsach acdoqpled inothe a1 determinztian o FY 2006-17 Han'kle AIMTEL
vide ats ludpement dated Apetl A0 2017 e the stated Appesl uplwld this Tan"hle

Cornmssion s TarilDOnler lor FY 2ola-17,

L1232 Agprieved by the Todzmem of the Hon'boe APTEL. QPGC Oled Cral Anpeal Mo, 9463
al’ 2017 helure the Fon'ble SC Thuneg The pendency ol the slated al Appeal betors
the Heo Ble S, QPG Fied the Petition foo Appeoval of Grencrasion Tanf for FY 2018-
19 mnd the Hon'ble ORRD cizpescd of the satd Petition (Zase o, 7322007 vide a1s
Order cdetec] Marcly 33, 2008 determinivg U Generalan Taril T lr 1Y 2818-14% 1 Lne
with s appreach alepted in the 1 17 determination e 1Y 2016-17. The Hon'ble 5C
LG i__l.*ii Tudgment dated Apeil 19, 2008 inthe stated Appeal selasids the Taril)l Chrder lar
Y _r.-*.";r;.|,5_]-;.- gl Temuandad the matler o e Hon'ble OERC Tor o zesh alecisien, In

eifect, the Linn'Ble 50 has keld thal peovarils che et norms woder the PTA ace o b

joveed i detcrnuning OPCH s eiff. Further, to the exsent there are lunll normes nol
1

-;"L-;"Ertd T the PPA e 2014 TenlT Bepelaiomy may be relied wpon Ba the O J1L o

.~_ -;ﬁ:ﬁf.{urminc M7 2 tantt. It 1a sakmitted that the etfecr of the 5078 lodement sl this
R

"".'_'}f.F:rriulg_l:rn-:r:l wepal: wppaly Lor e ealire wem o he subsisienee of the PRA wir ull

A NG 2,

123 The relesant ealract al” the hadginent sl che Tonfkle 80 is repradaced] helow with

telowant perzion underlined:

A B arre af the wieme el e ez foe vide Lbvader cleetedd 2704 2008 o
laa iy . .I!'i L P orka I 8 |I._:|II ""I-" e :II'_|I-I1|. ETILILE :|r "'(Z.il Vs
TRE e aelicamiend of TRe fpoertics aofod Seils g e e 1
terrd (i e (e Ve ke e ileegreeait ey shadeed 2T 2T welarch iy

g e ri il o st O wolve v oty
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. Aveprdingt we e auicle e lwrned order and ronaed The modier b
L Merte ey vina e frehy efpcivlo, Tie Sterte Comimidy i v bife
ity et M ofedioadion dietedd 2000 20 o the fived oo, e
FRA fane the variofhlc costs spocified thoveln and Jor ather costy ol
refleciad e o PR eraeieens Bepeiotions mioe e oepliced,

& S e vhetl stanied dispesed ol as ndicated ol

&, The pardics mal appear Befaes e Niote Coareilssion for foetiee

el oi 207 Jufd

114 Dorther, Tlon Ble OERC vide its Order dowed May 30 2004 in Caze bo, 43 of 277 ruled

asaaniler:

S Tleard the pordics o Jeapti e tlie HooBle Saorome Coser eide thed)
iareder ddenieed PR A EE e i Apoea Mo SIEE200T Ky aed aviele e
evcier dared 2003 200G passed by e O arimeiadon wod cemonged the
meiier for el dueision QPG Lidl iz regun ed to file fresh application
Yerr determiinetion sof Ceneegitfon SavgfF o iy DnieF g THhwidan T3 deryy
Jrant date o s apder, Busing on the veded sppalivarer ol TR Lad | e

ol gofer wfpnld e dsseed fditing seppoidions Calfectices o e

8 FTDVESR which wanld b comipleteid withive coie menatk ficing Hae

shade ool feencing on 02 07 2008 "

P2 I accordance with the gbove, OPGE Dled the Potczions for le-determipation of Tanft
foo FYO20LG-17, 1% 2007208 el 1% 200510 berlose 13 Hon'ble OCRC on May 25,
01 vonsidenng the oriping, projoet cost as e the apeproved Arencded PPA The said
ztitivms weene numbered as Cose Mo, 33 of 2008 aod the final Order was issued by the

amTumissien on varch ZH, 200w

D16 OPGC alzo niled a sepiate Petithom rumbersd us Cuse Koo 5 ol 2018, Loy approval ol
additiomal capilalisation Jor BY Z0T3-10, Y 2016-17, 1% 2017218 and IPY 2018-T45 in

cremplinnee: W e Comumiasien’s dorcctive mnothe TarlT Oader B FY 201819 cared

T e e ——

CAPLIE Pelebine S detevminiion of Taritfad Unde 5and Cour 2 for 00 2004022 Page 16
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March 22, 2008 and Do Ble Supreme oot arder in Civil Appeal S0 948372017 darel

Aanl 19 2018, The Hon ble Commiszion has reserved the Case for final Oeder,

LU T line wath the apprecach adepted in Patitions in Cage Wo, 33 0l 2008 amd Cuse oo, 534 o0
2018, OPGC had filed Petition for approvel of Generastion "Farift far Y 2009-200 The
miditl Petition ey mumbered a3 Oasc ne. ot 2008 and the final Order was imsacd by the

Hen Ble Comimissiun v barely 20 2019

1R I lene with Ahe aparcach adoptad in Pelilans o Case Mo 33 o 201K, Cose Mo, 55 0l
2008 and Case Moo Mool 2008 OPC had Fled Petition Lar appresal of Creneration
ParslT For [y 2020-200 The sand Fetittion was owmbered as Case ne. 09 of 2619 and <he

Tiaal Cieder wirs issaed by the Hon Ble Conemisgien on Apnl 22, 2030,

119 The Hoa®ble OBERE nolifiel the Odishy Eleoiricisy Begpoulatory Commissicn ( Terms s
Condicons for Determiration ol Gensration Tan [l Begnlatens, 2000 +0LRC
Goperatien Faeff Rogulations. 2020770 an laly 150 2020 a0 essrecise of the oosers
coalermed by Scelion ¢ and Boorion 02 read with Section 181 of the Act. As per taess

Iezulations. the il Poeriod s 1ot Lour veses, Lo FY 2020-25 10 FY 2023-241

L2000 Regulatier 26 o QR Generaiion Tanl! Becalations, 2020 stipuiaes as toclows:

fim
/

/ My Notwithieondims anading centelvedl abore rhe cadsting geroration
przenle o O e PN R0 CENTTLE T v mnake ooe ppeioulion e

“per phe Foaeried prescedied B e ©amiciboion for detecaiensation cof it
gy per areedl sclivdide, e NMowveeber 3R of every e R

sierirminentiver o faef v vesmect af the wnits Af the 2RO atRG STaTion.

HMrovewleed thct e (P godd QPG ¢Unit - T & I shall make an
apyioadie sx e The presorifed Dormen wilE mecessere inflaimntion
el wEpenations, R dereriiNamion of feedf hascd on copitel

experlonre naouree ol cerdificd e the audfivors oy profeened o e

: o 1 . . . 1 . . T N .
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cxpenitere incwrced Gy cernifed Svothe coeditory op reojecwed fo he

terr i Wil of the gesigraring stoation:

eavieled fuether chay erelication shall cotedn doiafis of wderlying
asdbenpenes Jor ppapeclad cgaiiod eost ol adofiiiodial  capiiol

crpaRitare W livrover appdicadle.

121 Inaccardane s with the provigiens of OF RO Denersisn Tarll Beeclalions, 2028¢ and o

Lime with the yppeoacl adapred in Veticions o Cise Mo, 70000 2008, Cage Mo, 33 ol HHE,

Cose Moo 24 o 2008 amel Cuge No, 69 ol 2008 OFCHT s fiting the iaatant Petidon fnz

apparaval of Generatiom Faet 7 e 7Y 2021220,

22 The Pesdon 15 steacured moche el lwing manmers

. Seclion | {This Sactionl Introductian
. Section 20 Orveerall Approach fae Fiidcy Pelition
. Section 3 Goperation Faritf thr 1Y 2821227 constilering vl arejee] vost
. socton 4 Additiony] Copilalisaion for FY 20192200 BY 2020221 and Iy 2021-
22
* mection 2 hopuet of Adeitional Capitalisaion oo Tard 7 Ter 'Y 20701-272
- Scetion 6 Sumrmary ol Turill Proposal for FY 2021.22
" Mecliom ¥ Pruvers
. r
L . T T

CHPCC Fotitene for dhetervmingrions of Tordef o Uwie § g (s 2 fie 10V Z020-22 Feree 1



2 Owerall Approach for Filing Petition

-y

21 dhe instanl Petition bas been filed for determination of €recernticn Taift for 1Y 2021-22
for TH Theromal Poser Soation of OFGC Lid., haviog installed capacity of 120 MW 2 x

L0 BAW - Timin 1 & 2y, Located at anharpall? in Dlisirict Tharsgunda,
12 Rection BT ol ke Tleatirigiy Act, 2003 sipelaee as andor:
O e Senn Comiidvyion vhonll Jfivefor ee the follineine fanciions -
ferg deveramdag the raelid for peucearion. sapodp Sranseeivelo aeed wheeline of

efeverfeitr windesads, hadl o rebadd, o ihe coive may Bey wiibin Bhe S

-

25 The DERC Conduet uf Business Meptations 2004 sipulines as unsder:

AT renaeeaion e

B

G2 B Gzt fegr Cumeie s (il an goplicatize e 3R Nevember

Juftenhi vear e the CveeisSion tor seterminaiiin af feedd S an ol e
!

sran., o Secercitfay shaion for ol ralv oof coergp i the Niafe of {heissa piving fe

PATTURES s detaila o e flved sand variadle ey gysociored with the generotion wnd ol

i e Urnmmiasions muee cdeerneinng the forifE iow the soie of encrsy from the

Lremeraring Stavios of o Uererating { smpan
24 Regaluton U2 of OFERC Generation TanilT Reg nlalions, 2020 stipalales s Tollows:

U Tl Arieal Fiaed Cosd e CFI D anA QPCAT (i Ter S0 wdd be dderar mized s he
€ PRI ST S AR TR R T .'_I.-J.F.j'_.'?f_‘:zfée]rrr'.-.;.- serprwed frp e Criverniear of
Eadfehe font e fo e aried eie P40

e ..
PG Perition for defermiseivn of Tortltuf Unit | ond i 2 tow £Y 2020227 P 10
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Crngidering  alisre-aitl provisions, along wilh lhe proscisions wel pudgements a8

b3

mwnlivned in Chapter |ointroductiong of zhe instann fetitsan, e Bemualion Fin ¢
OFRC Guneration Tanll Bewolaiions, 20200 e Hon'ble Supreme Courl ludierniem
cated Apeil 19 2008 1he instanl petivon bas besn Nled based on the follewene

acrcctneits entered hetwesn the tarmes:

iad Bolle Paveer Supply A preement betwesn CPOC and GRITO. dated Augast 13,
PGP 1A and an azreement as Supplentental o Bualk Power Supply Apsrecmenl
duhd Doeenzber 190 232 MAasended FPA™L Bollh aprecments wers spprses] by

the oS hle TR vide s Qe duted April 270 2005,

() Dripartite Aoereemnen] Bepwswen QPO GRITHO wnsl Oovernmnent ol (dishi dated

Chetobcr TH, TW9% {71 cipartite Apieerent™
te] Chvt ol Crrisge (0ol Y] Momifgation S 7206 daled Jung 2, 2008,

FOE) Agresiment as Supplemental 1o Tripanite Ageeement daded Sepember & 20107
CAamendec Tripaclile Azroenent ™ which wus appeosed 2 lon®ale OFERC vide i

; _3%\ Drder dated Apeil 27, 20015,
- ‘I r-q} Escrpw amd Securitiadion Arranpsnent date] Movember W 1998 entzed betwesn

‘.‘.iaq;_!,
{&E‘? 3} OPCC, GRIDOCCr ard Lhirien Bank ot India. which was appooved by Hon'ble OERT

"-“'“_—"' vidde itx Oinler dongl April 27, 2014,

26 In lnez with the approach adoplod 1o Petie 1o Case Mo, 60 ol 200%, OPOC @ [mg the

szt Petition Toc appereal o Genzrativn LarslE Lo [ 202722 50 wmder:

T uH‘ i
i I | l HH'I-H Hhe Appenve A {|I$u[h S, 0l AT g fu lhﬁ“"
Il '=Hw N e

Ann wal Fived Cost

lfﬂ HFHH'i'ig wriginal peoject eost | Considering The aidditionnd capilwdisation claimen il
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27 i section 3, OPGC has gubmited the cenertion wrilt lar T% 307177 comggderime (he
LA project cast ax per the Approved Aoucoded PlAL In Section 4. O has
subinilied he details of acteal addivhomat capliulisstion for FY 200920 and proposcd
additional capiadsaton for Fyo2020220 and FY 20012020 In Section 3, OPOC Lws
submimted he fmpoct ol sddidonal capitalizsation an 2he Genetation LarisT ar 1Y 2021-

200 I Beerion B, QPG has sabunateed the soeamary of Lacif proposal ter FY 202 22
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3 Generation Tariff for FY 202122 considering the original projeet cost

Lompritation of Aanimt Ficed Cogt

Sl Asdiseussed carlier, the Hanhle 56 vide iis Taderent duted Anel 192008 hay keld that
primarily the tarill pararcters coder the FUA are 1 be fllawed in delemiring OPGCs
tarill Accorlingly, QPG has conzidersd 1he il parameters as per the provisions ol
I

L300 A per Claose 2.0 of Schedule 1 of the Aamended PPA the Annuwal Fixol Cost of O
sthall comsist ol the fallrwing COMpImMCis:
il Duepreciatisng
thh Returm on Ny
(ey [nterest on Loan;
fdy  Chperatsen and Mainlenznee s ponses,

(o) Imereston Working Capral.

33 The compiiation o vucl of the abevs companents af the Annoal Fixed Cost s detiled

n the subsequenl paragraahs.

Lapirel Cost

A The Amended PPA signd between CHRCH a4 CRIRTTIC O bas considerad the Canital o,
ol the Praject as Bs. 1060 Crarz. 10 is submioed Tat while approving the Smended TR
vidks Under dated Apeil 27, 2003, Hontbie CRERE a1e aaproved the sapital e ol the
freject. Further, the Hon'hle Commisdion in s Tariff Orler for 1Y 2020-21 Jwl
cansidered the ordginal capital cost of the Projoc s R ][Jﬁrzr_,-":fIL"t'L‘. I view of this,

QPG has eonaidersd tie capilal cos nCRa 1040 TOpE. I3 S purpese of ca ML
2 R AN o The Capnl a4l nl B Cfﬁ ﬂp Lr[nse; vl v
of larilf tor 'Y 2002127, I,;:';}W\

foat 5P
_‘-||:¢' ] :illill
ionat Capitalisati g |
clddifioonal Capritalisaiinm ﬂaﬂxiﬁg '?{é‘ﬁﬁl

RS
A3 The propesed adduienal capilalisation e FY 2021-2% o =il digcisseed T Sectinn A of
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ther imgtanl Peliilon.

Debt : Equity Rorio

300 OPGE subonts ther prsect cost ol Bs 1080 Crore ws apprasved in Aanendad PRPA
i el oty of e 430 Coone and Laoan of [a, #2000 Coore, 10 salanited thas wiale
anpreving he Amemcded PPA vice Order Jated Apnil 27, 2015, Hee'ble OERD las
gaproved the equaty ol Rs 450 Urare el loemoof” Bs, 610 Crore, Farlber, 1the TTonthle
Comuatssion o its Fasiff Order for 1Y 202020 tas appeosed the equiy of He 3500 Care
arcl kane ol By 610 Crore. Henes, CUM5C Raz considerad actual debe @ cquity rato. as
appreved in Arenced PRA lor the porpesse ol duelermuiuation el wrdi lor FY 2021-22

Tl ekl s couity correspondung to the addizional capitialzation s been Giscussed in

Setlion 4 ai the Pelilion

Depreciation

Y

PG submils thot Clause A ia) of Schedue 1 oaf the Amended PRA peevides that
depreciaton clwrges shall be cqual = 5% ot the Capital Cost darnp the vear
Canstdering ke deprocialion charpes compeied 3 pec the provisions of the Amended
PP, the asscts corresponding Do Cheigine] Capiiad Cos) ol Qeneraliog Shoia are Jully

J.*' ceprecialed by Ihe rueeisl vow ending Maceh 31, 2004,

L. : . . S . . . N .
E;} *’:‘.q:»"-.j'h LeAr viewe ol the abowe, QPG does e salmit any claim sowards the cepreciation for by
. 4.

TRDE Y . . . . . - . .
g dni =) 2020020 Jlonvever. The denreciation ter Y 2021-22 comespendiog 1o addilional
JHeted Ko O

st lulisalion has been disenssed oo Section 4 ol the Petitian,

Roeturn ont Equity

30 OGO hay considerad the actaal ameam of wouilv ol Bs 450 Crore Joe computalion ol
Hetur an Lyeny, The Clawse 53 0100 af NSebedale F1 ol PRPA prsvides G Belurn on
Ronicy at the rate ol 16%5, Furthor, 1he Henthle Commeasion in it Tanft Checer for 1Y
2020-21 had appraved the Rl Tor FY 2000-2] considoring the wrfminagl egulty base of
s 450 Crore wed zate of Rob of 16% Accordingly, (PO sabmits the Retom g

Faquiry cior 9% 2020227 e under:
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Tuble 3—1: Rernen oow Faguily corpes poaeline o eriginal prajovt cast {Re Crare)

TN G e T W
1 Actint” Lyuisy For Slaton 450,00
N Hule of Retora oo Fc.n.r:-'. I [ty
7 Helurn v Equity T

310 O lamb ]y resgues the on®hie CHERE o approve the Romuen on Equity of Bs, 7200
Crome Jor [ 2020-220 Phe Retarm an Lgquity Ter 'Y 20212203 correspeerading o additioma’

caftiulisativg has been diseussed i Seetion 4 of the Pezinon.

frdervent vie Loan Capitod

1T QPG submits thar Clawse B0 0T and 411 el Sclwsals I ol he Aamended PRA provides
the loan amomny of Bs, 610 Crore ancd interest o S as per actuals, Considesing Ge
aotual repavment made apains the ouistanding lean, OPGC submits thas lean ameuint of
s, GG Crore Tas been fally repasd by linancial vear enading March 310 2612, o view of
the ahwree, O does nol submic wry elaim towares the Interest an Lean Capital e 19y
W2T-220 Noweever, the dnieres] on lowe capizz] for By 2021222 corzesponding

acllilional canitalization has keen ciseoasses] -n Seciiod 4 ol e Pelition.
Q&M Expenses

T UE"GC subinits thet Clause 3.0 050 wnd (e o) Schedule 17 of the Amended 1°A prevides

_ fJ:‘-':,f‘--I cxpenzes for fiest vear ol speration o ke male ol 2.3% ol dhe capital cost

o 2
e

I,}*.a"-;-'r jf} ; fh shall b guealaled by 8% cach year fram Apnt 1, T9%6 The Hon™aly Camnmiission

Ji ;'_';"'.-" L1 -

tel 5?1" th'-? Lardd? Chrder e TY 2020-21 spproved the 83 expenses for Y 2020-27 i line

I"'-\':-:'f‘%""?'lh "ﬁﬁrﬁﬁlln ybove staned proviaion of the appeneed Amgnded PPA,
213 Avcordingly, QPG subinis e 0% Dxpenses Tor FY O 2021-22 considering the

eacalution lichor ol 8% as per the methedoloay prescribed in Arended PRA us under:
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Tahle -1 Th& W I 1|:J-t'n'sr.= lor B'Y 2021-2 {H‘.s Lru:rL}

I il ; -'”I TR Tl T FY anii.
!'| -ELH lil gl [ I' |Hn‘ “Purtieulars, Iegn!ﬂ:d -
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Arnerded PFa & Han.D
¥ o M Lsperses for fitsr woar J 2,59 0l Cap 1L sl [ R A7k
i F.a:-:a'.rlliun sl ) - I:__-.-- - ?NTU_ 1
4 O Fupoaeca . ;[:I—F;‘-jl'l—{'. F2A 1ThaS

3L OFGL humbly eguests the Hon'ble OERC w0 approve O8&M Expenses of Ra 17605
Urome: Jor Y 2027 22,

Inivrest on Working { apitel-

A1 The Clagse 200011 of Schedale 1ol the Amended PPA presides te Interest on working
Coanila as umlere

i Sevvreat on Waeking Copdal w il be weorkedd awt o the Solloeng

st o aovmaieve feved o wercration colondated af the sate sf fderesd

sippicalte e QPG forows Working capital thciline ax an the frod

SRATEY OGN dte

i} Corsead coeewt foe 0 3 mponrhy

if Chl oot g 2 weontis

i CHEAS eaperises 20w F ek

el fecerrailey foe J wennths ™

Aot Ay regands the vate of fnecest the abuoey waid clause stipalates the intores rate applicable
tee CILTERET T a1 Woraing Capimal facilite, s OO0 bag started availing wacking capiial
from exeeenal sonroes, he aelual intereas race for che Working Capital Taciling weailel by
QPO m BY Z020-21 as an Maemnber 10, 2020 @ 7 70%. Accordingiy, the same has

besn considered or FY 2027222

217 Considering the Fuel Price and GOV oy claimgd 1o he ociow paraeraphs of this aeetion,

LHPLALT subeins the [nlerest on Worliing Capal vor 1Y 2020272 0 undars
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Table 3=3: Interest im Warking Capital correxpmding ta ariginal prajecl cus § . Crored

Wi St . Py gz

I wosk of Unal fon e e Tl e Lhs |56

soval ol Secondasye Feal Ol S taen e his

3 O T pieese s Tor ea o)

1 J-l-:r-'.';x-ahlcx aqeivalan: m 1‘:.3.'|| TR B (IRt
P Fuid Working {Ca rEtal TLoaqience e nd 171,34
I Inlerzst Rat: ) . IO
B Inlerest wi ‘l:’;m'kin;:'_ Capitad " : 13,19

3.8 CH'GC hanbily reguvsl the Hanchle O000 o approve e Interest on Working Capi] of
B 1509 Cwere for FY 2021-22 The interest an working cupital cerresponding 1o

audelitiomal capitalisatia: has besnsEsorssed o Seetien 3 of the Pet:ton

Srennizary af Annval Fixed Cost

2% The Anomal Faxed Costoproposed by QPG foc 1Y 2027 222 commesponding W the omiginal

prousd wosl 18 sunarised s urader

Tuble 3—4: Avmal Fice] Cosleorresponding to ariginal progect cosr [y, Crere)

T M T g L

[2zmreciar un f.0n

lelLr o b Uiy Tz

Interest oa Taoar O il G0

1M T DM Facenges ' 178,14z

%\:x};&ﬁﬂ, Interes. un Working Cupita’ | NENE
Sog [P I‘Tnm Annwal Fised Cosl 161 54 T

220 M hambly pespucss the Ton®ble DR wooapprove Aonual Fixed Cast of e 2R1.54

Crors corresparding o original project cost, for 1y 2002722,

Operatinnagl Perforinanee Parawelers

121 Aadiscussed sarlivr, e Hontble 50 vide ite Ladgiment dued Apeil 19 200% has keld that
primarily che il noms wader tae PPA are 1o be Wollowed in dolermining QRO s
Lt Aveordingly, (UG kas considered ihe operational performance parameiers us ger

he proviseons gl BPa
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PG has eonsidered the Tollowing Operstionai Perfonmsney parameters as uoder:
f21 Mormative Avuilzhiliny
ik Tlans Load Tactar (P
(el Ciross Slalion | leat R
1 Hpecilic Ol Consumplion

e Avmilary Foaergs Cansconpsion

225 MMl o Amended PPA sigmil wveith O3l THCND T ap el wpon OPCrA LI PR rEran
maramelers. CIPGE Tar computation ol variabie charges for FY 2071-22 has considers]
ke pperationa! porformance parametzes as pos Clauge ol Scheduale [1 el ke wppreved

Amenaed PPA,

Soemotive A vaifodeiliey

124 A per Clause 3.0 (2] of Schedule 11 ol the Amended PFA, Full 1Fxed & harpes will e

paid on achicvement ol Xomrative Availability of 58.49%:.

Plfqi'f: Lond Foctor (PLEF)

A por Ulase 10021 of Schoedule T5 ol 1he Araendad P A e inkenesy on werkng vapiial
will ke worked out consideree momnative level of mooeraiion. Aceordiney, QPG has
comsideryil the LD of 6849 cgual o ime Mormatve Availabilily ot compuring dhe

coal cost, 0il eost acd woevivables in the compuatation of nlerest onowarking capiial,

Aw oper Clacse 5.0 ied of Schedule 11 ol the Amended FPA, e PLL applicable Tor
compuiation of incenlive shall ke UM As per the genengion plan submiiied o
GRIDCEY, thy wx-hos generation projeeled for 1Y 2021227 iz 2608677 ML which

coemenpunids L 1] of BT R8%

37 Gross Station 1leat Habe: Ciross Slulon Tesl Rag of 2300 ROalRWh has been

considered az per Clause § o) Schedulz 1 of the approved Amerdded PUA

124 Specific (HL Consumption: Specilic 00 Consumptica ol” 5.5 mlkWh hus been

conaiderod s por Cause & of schedule IT of the sporeved Ameznded PPA

A Paitioe e deerpnalione oF Towdi e Dwie S oaed Unie 2 for 03 2012020 Peugee 27
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L2 Apxliaey Conswmption: Auxiliay Oensamption 7955 has been crepsidersd oy per

Clavse & uf Bcheduls ol e appeoved Amerded P1PA
A0 The Opcratonal Pertortnance parameters eonsidered by (PG are sunnrmarise] ws uneler:

Table & 5 Opeiinmal Perlormeo e Parancters fr FY 2021-22

Toesbia. | papucallitl HNGERIATTR vy 203122
1 Menmalivy Availabilily 0 Bl ity
T largar PLE far incensive L Eys | m_

Er | Al Corsurplon | 0504

e Huation Hean Ratz Ln:ﬂ-.'k‘i.'-.-'lu Rt |
O et Ol i.in.l'lz.er.pl-url_ .|'.|I." %11 330 I

oiarf Mesees amad o001

A Dreeing BY Z021-220 000 enlite coul requizemaent for OPGL iz praoposed to beomet from

Lad

con b supaly ander exizting FEA with Mahanenli ozl Fields Limited 3010

332 The Herale Comeissen in il il onder Tor -l year 2020 21 in Case Mo, 8272019

S has provvided as follows,

VRS The wnergy cherge ap apmoved i indicarive i oaoteee and GRS
el prere e CIPC vty aee e she Uleawe 3 af Schedlede Tl the

P wkich roguiees St the vaefolie clierve dhall he veilled coivider ing

the crcfeedd aelied pewce geand AP0 aF odl amed coald oy delivered to the

powey starink @ ing e By period.

A5 Cliswse 2.0 al Sehwedule 1T of the existiog M prosides the campitation of Teel Coast For
comprutation al’ ke gl vosl, OPGC Fas rehed on the provisans of ke Ameaded PPA
which arovides that the Prics: ani Gross Caiorlile Value of oozl zod 2il shall be
ounsideresd gy delivered o the Poswer Scation. Tarther, Clanss ol Sehedule ITelhe PT'A

slqpelanea chat,

CHhe wherve maltie Feel mice adiastmen vhall e coavodilied ar the e of He
fanmeiod Lo e coelifbed by s Saiitory Awdivee These prices s GCF e onl

cendd for eme veon Sholl e nedptiad evvervignes rhgve ] foe e e ear”

CRPCC Pofereo for determiniion of Tariof Uie §ondd (s 2 jie 100 20210- 22 e Page 24
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334 Hon'tle Commizsion wids its Order daled Ostober 280 20280 i Case Me, 43 of 2017 on
the Petitinn filed v QPG weganling the dispute oo Croszs Calorilic Value to be

considere] 1o tan 1 s refel as woder:

LA e coreniliv feend e sesnunecs and rivad armiinenany of W e paedics incieling
ppdenies o exoerts, The o of comignient ne B cone (5 related B e cuftidaiion of
Ererene lugrwe Bofe (RCRT of the powey mrogired By (O8I0 Frouy (P00 A fer
Ipnesrancdiog civmite T this mnaiter, B Conenicsion Doed St cedelermieed e torti
deor Linie=d coedd LF of the petitivmer Vide owve No 5T el 20T A1 E800 2udP for 207 SilG- 0
FY 261700 qwd 10F 20000 et w0 the fufgsmen of e Do e Rapveine canit of
Inclia datedd 10 20 G il Appeed Yo WISE of 2007 The Coninrsien in ibe said
ecter hend divecied gy Selinas

Oirect tves of e G ssiong:
A0 The resovery af momeily Capercity Churges ar approved By the Commission here
shall be made as per the methodehogy stipuloted in the MPA gnd GRIDCEO Led. shafl
ake ppanen! oftec pridence check,

40 Fhe apearional movms ke diilivey Comswegdions, Creogs Siaifon Sean Bole. and
oy of L0 e incicoted Ja Clowse 8 of Scledle- 1 of the PP and Price wed
GENE af ORF aml Coal arefnaily Geliversid fo the power suadon oy e Clwee Dol
Sefeshule- 5 of B PPA shall by ponisidored deceedigdy cluies af soithiy Ereegy
ey vhal B orde By CRPCE ard GRIDCCE Dl sinall mothe poese et affer prindens
chork of all parameiers ol vnerne Chgeesses S U0V and priee of Coal & A0 et ™

T.'.]f:! Ll [;ll..lll! I::-'III:E rije R By I'.'-F] e are ||."E Lom Hflb'[n!- [ the IT.'!.;'I'Tl"I'." nr.g'._'-r' L
) ik U] £ r
e Crverierien s,

14 Heat srergy contents of the caed and ofl are converted to efecteive! eergy in the
poveer stitiae, et aperyy content af the caal par klivgraon varies at differeat poinls
starting from e time of its mining (N il fichag b the furnace due to aedition anid
rofoage of maisture and ofhcer inporities docien it handiing, 104 between Uie parries
ab eliwre- 7 ol Schedile- TN spreeiiies that Gross Colorific Yalue of the cand und oil stall he
determiied “os delivered to the pawer sration”™ Jt iy guderstood froen he subrmission of
tho axparts and partics thet e SOV of cool i meosured at mines erd by o died pereey
waeroy rered CIMER o “equdlibegted methed”, This Jy doee tooarrive at o
stondardized pricivg of coal of o particalar grede, Bol e beat enargy avatlable in e
pawer station from the coal depends wpeh molsture cortent aad olfter Doepuiiones,
Therefure, SOV of coal rerseeed nf sguilibrated methad reguires inaiSEiee cerrectinn
Jirr detgnimioation of hear sontent quailahle for energye canversioe Thorefore, if we
opply o maisture correction formude on gy Filed” G0V whick is datermined on
cquilibroted mechod, we can areive ot GOV o fokal maisture basis, CERC Or peidtion
Mo 279 /0T 2014 dated ILA7. 2016 hos olss adopted this method, Thiv is beronse the
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mggsicresient of 0V on teka! medskre Savds ! power stallon end Iy (e practice
getweroliv folloved gy the Industey and it determines He owdiome of cool e power
FLATI FOFUIKES D0 generile o poriicalir gaeniity af encrgy.

F1-TM)
GUY af conl oy dellvered (o che power starion [toral maishire hasis)- G0OF X
[1-iM)

Where:

GET= Gross Calarific value af cagl as billed By cool sepplior
TN = Toted encistire gn per CIMER reporr

M= Inhoront malsture o per CTMPR e,

The ahave foreswdn showld form the bosis sf colculation of GOV of corl on "oz delivared
Bosls® for camputetion of aieege charrne. The ghove Sormula sholl take core o todal
meavibere oo colvwlntion of GOV which i the prevalent indieilee proctice.

15 The aid B of OFOL shondd Beavadifad gocordmoly from April, 2017 sowards for

Hregielire berifl peviad, The valve of IM and TM sbonald e acfopled Trom Yhe thicd pariy

IR el
333 QPG bas Bled Appeal Woo 189 of 2020 herore the o hle AP L, apainst this Than®hle
Cominzizaion™s Order dated Oolober 25, 20200 in Case foos 33 af 2007 an the GOV 10 he
cansideresd Lot manff compuatadion. €0 17712020, ke Hon bl: APTEL agrecd for uzecnl
Fearing ol OPGEs Appeal Noo 189 of 2020 by allewsdng OPGE s LA, e 1831 0l
020 cfar Lrgem Listingt ah QPG wnd GRIDCD have comploed pleadines in
CIFG s LA, Mo, ToA2 of ZU20 tfor Tnteron Belizl), whicl %5 aonding ond 1 Hiled o e

lken up for hearing om W PL2020 b e Honthle AIPTEL. I the hearing dated

e ST ZNZD Betore the Hlar™hle ATEL GRITICO anderlook ol 1o ioilisle ey cocTeiv
action agaimsl LIPGC 0] 20 L2 2020 pursoant oo zkis oo ble Conmission s Oriler datead

2ROI02050 i Case Mo 35 0007,

Ia line with the Judgement ol the Hon'ble Sapreme Cowee of Dndia dited TRG42018 i
Civil Appeal Mo, 9485 61 2017, varinbiv cogls Tor OPGE are to be dereemined as e the
PI*AC Ax per the provizion of A the GO% ol DD amel Ooal is oo by camgicdene] as
acrually delivered 1w lhe pover stalioa, Aceordingly, QPG lus considered the G0V aif

cazl uned o1l as acrually delivered o the poeser station for the computation of snorey

Charies.
CUN T Mo for cfetermitaticns i arif ol Thae D oned Unie 2 fap F1 205822 g A0
[ I bt [ . »
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ViR Ay the inatan Pedilan for wadll descemination Lor FY 2021272 i betng fitend heliar: (e
cad ol the warrent veur FY 2020221, 1 s ol possiblo Lo provide che sudivar cemifted
value ol deiivered price cod SOV of ail aml coa! as aarl al Jw Aaniff sLbunissiong [or U
wiale year. Towever, the actial deliveeed Dzl prices aod €0V of ol and coal T the
period drom Apel e Septersoer 20200 0s availanle with €1 which lazs been
consicered 1ov puepese ol gemperzion of v in the insan) pelitiarn, | he coav of the
Hall Yearly Fuel Pries for the period Apeil. 2000 1o Septainber. 2020 is enclosed ol
Arzwenure Lo Further, the weighied averase price of Scoonwlary 1Fuzl Ol has heen
sonsidered i the ratiss of 30010 Foe 1110 und T4 s e 1he previsions a1l Aumnended

PPy

A37 Aveordingly. GOV and Price of Ceal and 080 conmdered Jor tariff compatlalion s

cnrargarized Pl

Tubic 3 f: 'rice wnd Cirnss Calerilic Yalue of Coul.nd Ll

. W T

y!*l g
I Frice ar Cysl (B, "rle 342,50

T Prive T LES RS k1Y ' ' ' $£34408
_.’. ‘lﬁm: n::'r: 1T [H_:-'LL_n ' ) TS ! H'
Sy T e vale ul Coal Tl as ke 2T003

3

I

i oo 3 Wel:

St st valkue of L0 |'k{ia!-'l'r|.] N
Cinoss Calnrifie vaiue ol KFCHEC alir ; 16000

Engiin: Cfrarge

AN PO has courpuled Varahle Charzes foo Y 202122 ar por Clacse 7.0 ol Schedyle 11

of the Amended 112, The compatalion ol Variable Charecs for 'Y 2021-27 i3 ziven in

e Talle el




Table 3-7: Yariahle Charges Ton Mi2L-22

LGl T o
0 =0y

- Ausiliiary CozisLmpi
Liress Sration Heat Rate ks ERTH L |

COry llr'::"."\dl klalkz 27nmy
W ol il (LG ' kil BT
iy nf Ol AR LT 120y

Sl Liuel Corsums:icn . kakWw | o
apuitic (il I.'.‘nn.=1'.n'.|1'ri-r-n-r.T}l'J kel TR
Speitic U Conespign TG . mikvh 33

C el <ol RadT 1 151230
Frivye ol Sucandary Eail-1. T Mokl LA gl Y
Price af Seconrzy Chil-111 0 Mo kL 3&IU1.03
Variable Charpcs per EWh {hasc valne)| PasakWh 1791

-
.
-

QPG humbly requests e Hon®ble OERC o approve Base variaale Charpes of 16741
PalswhWh for 17 2021-22 Any vanulion o coerey eharges during che voar on account
Uil prices and calerifie value sill he clximed sheouel Fue! Pove Adjustmenl in

suprlermeniory blly on halt veary basis as per the prosasions al PRAC

Recmbaesement of other chiaraes
LA Clawse TOU0 ol the approved Amended PP slipulaes as ondser;
e PO LETTES TAXRE, INTNN CORE I

Tie abonve raelfl G wredocve of one siatua® 1 taves, [evics. atilies, coxs o o
P Bad ob impaaitionns ) wheebsaseer pepvedichareed B e Gaverniaens

flenlrelhne) gaior e ofles Jocal bodiesanrborifies o goweraiione of

aleciricity facluding ovrdare ceavimprion or any otRor AUpe OF consptiog,
treneEs SFuRl male o8 08 Jups e of pembec iy aadior TR respeed af oo oF iy
insfodfatiuny e baed with Gemerativg Statioke andior o Trarsmiviion
Suerem Eevieomneniad Profeciion, e se, Thrvever vleciricine Sun Maenle
SR e WELILE -g"_'l-' AR .f'_f-iT."TI-' Adiciltd B arj-.-_.l:'p'.-_,l,n'_; i Ir'_n.n__- SR reaed vedmatpee et |f:-_|,.'
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Sl e SO0 G e she wpproved dmoaded PR st ates g wnder.

Cuiiy Sipndosentory b2 wedl be rertyed Sop the falloaine,
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b Bl pdes adiusbeeer ave el el Basiy

Al fnceotivedfivineentog or e onsd of o

Co fueeine Foc e per crganed be Be veftesedl av @erailed B Moe a0 0 af
nudieedile IS

A opher cliaegestones efe

347 Avcordingly, G has claimes ke Dollowieg araer ehorees Sor FY 2001-22
o Llectricity Ty
w  OWaler Coss and Water Charpes
o Laaoal Coss on Land
w  Systom Coeration Charges (80018 Maciel Operalion Charges (W0 for SLDC
v FRPC A hwrges
»  Ineoms lax
+  Mecovery ol ARR & Tavzit Petution Fae and Pablicarion Fspenses

= Contribotion s Woaler Conservation Fund, Odisha

343 Kleetrieity Dmby: Elcetricioe Duty s pavadle an the wosilisry consumption of e
LCNCTACNG Atadicon al the prevailing rales, which iz cwerently Ba 00550 Whe CHMGL bis
alamed e reimbsesent ol Pieciriciy Doy ol Es. (298 Crove in FY 2019-20 from
CRETIXCY b megedancs with che PPAL DOPGC wespaess e Hon'ble Comunission o
consider the same armoan ol Re 1298 Crore provisionally in the tarifY determination o

Y 2021-22. Fhe gewual Elccteicny Ly pavalkle skall by bilfled inosecordznes with the

Fravision: of the approve] Amaended PPA.

2AT Water Cess and Wuter Charges: OGO claims the Water Cess andl Water Clurges of
Fa. 2% Crore wehich S5 the samse vy zerstly incurred Dn BY 201892200 2 adcinien w e
regilar Waler Coss and Water Cnarges being poiil wo WERD, Govl ol Crdizha, as per the
Crovernment ul” Ocisis letler Wo, GLA0 dated July 31, 2020 00py ol letler uttavhed us
Anpexure 230 DR bnregudred o pay sdiligonal charpes to 00135 foe draw] ol wader iz
tae Jorn ol Doergy Compensation Charge (10070 The esiimaled coarss lor FY 2021 22
is B, £.43 Coore approsinaiely io Fne with the invoice of £ 200814 QUM has rised

gy datcd Aol S0 2009 lor Ree THADSE90 0 [Tom FY 2005-00 1] March 20149 our

e ., ——
-

CAPCCT Petition five detevminaiion of Torl ol Uit Faed it T jor 17 202527 Fepemy 51



£

ol which Ks, 522 40057 Is towands Uleits T&EZ of 11 Thermal Power Stalion (2x210
MW Y and balanee Wi 21R08,954 i3 toweards Laits 3d&d (Zub0d W) (Dopy ol GEHIMC
Ievoies is atmached st Annexuwre 3. Accordingl., OPOGC regquesss the Hon'hle
Comumlsston 1o issue Girectioms by GRIEO e selichursenent f aach amount and [he
omonnl payible e e pericd o 19 2001920 whenever patd o OHPC by DPGE Tar
FA 202122, OG0 rn::u_.'.ms'[a the Hon'lbale Cemmission o eosiclur Ba (042 Crone toraasds

reirbnrser et ol VO pavalle o O

Vorther, Maie Thamn [Hvision, [orbe Depar-nen ol Water Resoueess, Govt, ol Qdishy
bavs impwsed a penaliy onowater charnes 1y tmes of the nermal waler churzes) dewn by
CHMEL! Srom Lliralud Reseroir during the period from Juoe L2, 2003 10 e 2802015
(LG daws umovnting re Fs LAT03 4305 The inlyres aceried il March 200% 15 Ty

BA 35 A5 o pen The Lies? bill OPGE s continaoasly parseing the madler with e

Water Tecsources Deparmmens, Geovernnenl of Odizia o waive the aenalty along with

miersi, This s under setive comsiileration by Cesvernrnznn ol Odisha, Blowever. til dale

this mateze has nil been resolved,

tettbarzcment of sueh ameoant if patd by OPGR

Tax and Coss o Dz P00 claims et ancd cess oe land of Ke, 001 Crers, which

15 L same os actaally weurmed o FY 2009-20

System Operation Charpes (SO0 & Marhel Operation £ haeges (Y1040} for SLIC:
OFGC elaimes the smowt of Bz 038 Crore wowdrds cldrges W b jpaich o ST Loe SO

] MO the sonme g paer e B Tani 0 Omeler Toe 19 2079220,

ERIM? Charges: QPO cloims the DRPO Charpes ol Ba 100A Uiores as actualiy paid

charing 1 20T9-210

Income Tax: (15307 claime the tnoome tax of Re 3507 Crore conzidering the Fotun: on
Equity ot By 72 Crore corrczponding o the orisival caploal vost zod the apolivahhe s
sl ol 3SR omoeslitoalod baste Dot T 207 1-270 Toweeeer, Lhe aclual income tay

pavahle by QPG Te U 2027222 el clepernd wpom severeal factors and GG will bl

CHYG Petition Yer determireion of Tacdliof Uni § e Dot 2 foe BV FI2-22 . Fage 34
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e actuyl meoms: s patd o GRTCO) e redmborsenaend,

A0 Revovery of ARR & Tarilf Polition Fow and Publication hxpenses: O claims the
prisvisional amount of Bs 0080 e wesarls regovery ol ARE & Turifl Petition Fee and

PFablicarion s penses.

A5 Rembrsement of contribution tiewards Wuler Canservation Fond:  As per the
Reselution of Deparimenl ol Waler Bosourees, Cievernment ot Odisha, dated hay 1%,

M (Cepy attachad a5 Aooesore 41 OPOC 15 teguited 1o contibute o aaeum of B

A0as Crom: (1220 Cusse X025 UrocedCusec) lnwards anealien ol Waler Cemsereation

Fucd. Farther, ax per the Besoleion of Depaonens of Water Resources, Ciovermment of

Lidizha, Jaled boovembes 3, 2005 (00 atlached g Annexure 3), the Siovermeent has

provided the Suc iy 1w industzics to depoait thew comezlamim o e Weaer Consaeratisn

Lo ¢ Fund i five equal aunged insteiments. QPG bas also secerved a letien on July 14, 2085
ITeera Main Dam 1ivsion. Borla oo depasin the eonimbution oeands Water Conservation
Faml (opy attached as Anwexore 6 As the Bailiny o muking 1his poyment is availubic
in five aqual annuel instalments, QPG kaz decided o ape for thas filite e maloe

pavment o tive anncal instalewnis o reduvs the burden re 22 passed on onotarsft

Avcondingly, OPOC has claitned an amooe of Bs &5 Crarg 30 7% 202222 [pwarls

comtribticr 1o Water € pmnservalion Fund.

i3 OPGC bumbly suliniv tbar OPOE cluimed she amount of s 613 Crare sowaeds the

st i ils TurdlE Fetition for 1% 20202270 the HTon P ale Comumission ruies as andoee:

Ve Gl per dhe cesofaion of Depoo twont of Water Mesoorces, Croen aof
elelivher, ceriedd THLS IS LANGE hoy propesed approral of Bs 600
Crore foeuPEls rethrre ekt of coreleibafaene o WU dieing 10 30.240)-
2 Pt recponclend GRIDOEN i ite abivotion fu sodrevitied ther the
shevve oponits ol e reimberced Jo O vibiect pecessar Jirection
w8 the Copmisyion awd sphmicien of el saopwerilier doeumeats will
VeRdraly fer pedereert menede Sy ORPGRCL From il wbove siihmiisvion of
e IO ED i b hdorsdond ther o ponsmiend fay oyt Been wede by QPG

Foeeeds WU B dlfeecr dhet Hie adave oot e reiebaried e

(AL Perivian fiw dgerminoiion of Sarlitof Dad kel i 2 o B 2605 22 . Pawe dd



ORI wwbfect o verifogiion of aupmorting docsnensys of getuo!
PO HERT Wia-ge- 1N e Clenit ordee D DRI regmard Flinvevar, af priseni wo
el pgt WO dEY QRN ok RS i e relndhanceiei B (GRIEKT

gty Zi120-20.

Lad
=
rl

2 DGE bumbly submits e Wiy expange s wol i coaleal of O and s pavaale
becanse ol Grov Resoluzion, Hence, PG regquesis the T Rle Cinnminsion o allow

reiribuersement ol the sume.
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Ageordmgly, the other charpes claitned by GPOC Do Y 2021-22 3% 25 shown 1o 1he

Tabie ziven belgw-

Fulde 3-8 Uther Charges enreesponrding tn The ||rig|r|;|| project cest (Ks, Lororey
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LA DIPOLT wequests the Tonthle Commssion o prosisioaully approve e other slurees ol

Poe 67189 Corome P GC Tumher requests the Honthle Comraissien oo dives! GRITDECO 1L

lo reimshrse the otber charges ooachl Basis iocueed during *he ves:.
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4 _Additional Capitalisation for FY 241920, FY 2020-21 and FY 2021-22

Additinnal Capitalivativn for FY 200306 FV 35017 FY 2017 I8 & F¥ 201819

F1 O b claimd the actuz] additional capitalisation of Kso 1232 Crore. B 20009
Crop: and s 4407 Ceere Tae FY 200514, Y 2006-17 and FY 2017-18 rospeotively
il Case Mo 22 of 2008, The Hon“hle Carraris<iom hos esereeed Cueg Boo 54 ol WE
Too Chnder. e it suke ol brevily, e details of the additional capialisation claimed in
Caze Moo 53 of 2008 are ner repeatied in chis Potidon, OFGO requeses the Hon'hl:
Conrnraissian baovonzider QPO submiszions o ke said Pelinen ol approsce e

additienal capetalisation Lot the mespeclive years as claimad.

d.20 Vide Case Moo A% ol 2018 OFFGC had elaimed the actual wlditienal capitalizarion nl Bs
1378 Crore for 'Y 2018-1% The Case ™o 6% of 20014 was disposec of wathount
vinsslmng additiena. capitalisation lor Y 200809 The Hen ble against it roled as
bl

e

The Cimmiviiene ofecerved Sher e voparate poticfon filed ke S0P i
e Mo, 42008 for apmoved of wddivione copinadizarien avde dwrimr
the perioed frone F1 200528 0 F10O265809 i peeding hetore the
Cmmmlision for Sispoial. Hoooe, S omezinaton By oof fhe wiow Hag ihe

senps o eelplrian ! ewited metie B O0N0 shadl Be odiiressed e

Clonie Ner T 200 cned g Topacd oo gemerarion o Do CPGC shall e
veirrfeiured thercafrer, Pherebors, o fhe fviewd cove Mo Unimivsion
faay ol eenwicfered thy impact of proposed aoifieaa! carileitizeadlon an

tlie pettee iyt o P e phe FY 000002007

4.5 loease, 17 the o Ble Commmizsicr ivsovs and Ovder o Case Ne. 54 of 2014 durmg the
proceedicgs ol e et petitan, 1108 reguesiel in consider e mbiiiomag s lalizalion
for BY 207814 aml iis bl dhereol for tae elaim of taift oo B 2021-220 The derails
ol wddilionnl capitalization Gr 1% 200809 ane enclossd as Anmexure 7 of the instart
petiion, Ao, the Coerthicate issued by the 5;1::1.-.1;.~r_~r- Audicor proviling llem wise

caplalimation details tor Unils | & 2 0 Y 2008 1% 05 enclosed as Aooesure B on Lhe

1 L —— =

CMT Pesitiera fror devermimatian of DecdF e Dl D aned Uait 2 Jor FY 2020 22
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inEtanl aclivon.

Lencepis of resavetion & moderaizarion and additivnel capitmlisogion
ALAILEY, HLr§ L LT

4+ QPG zalunits Skal the romulary coneepts ol renovaion & moedernization on the one
bewzd. and additinaal cupilulization on the ather, are Tunbameninlly dilivrenl. and Gor this
tezson are accooded sepurule and distinet treatnent uneler the QPR Doeperalion Turll
Reyelotions, 2002 and ander OFRC Generation Torlff Keguwlation, 202400 1he Tis ol
works claimed by OPGC Tor additional capitelisaion of FY 231920 w FY 2070-22 are
ma 1 e of the enovation yndd modemization. 1t s sabmitied tht i1 skl be
apprepriate A0 lhess twae distinet concepts are a0l conlialed. The works in eespect of
which OO s clvimed addidona] esaitalization are snlv Ty spslained operationg ol
the generniing statian, compliarce wilh stawor requirenents and replasement of sune
of the absolele cquipment. Fhere ate sy seoeraing sttiens in e country which have
becn inooperatinn v more [Lan che vseful lide ol 25 vowrs withoul Benowation &

Sidvrnisarion and providing religbic gower supplye to their respeclive proecurer;.
1
1

4.3 § The reasvation and neadermizalion work oF a thermal peneraling slalion is nocossizad
SR |'I . . . . .
ffﬁ'ﬁﬁk_&&% ! owhen the perlonuancs of the stiinn begeraes enecoromical. Despite being nnne than
J’F' ; 'r'-.'i'_“";"gl 20-vear-nid gererating salion, the aperaionel perlrmones of OPCGC s among the hest
i vy - al
JoRs
1

L N . . .
|nf._:|: Ll -,_-,;;' SLELE dsTel 2onetating: =it 10w country.

.'-:'-\._ ] _.. vt N g

el o= d difftional Capisafisution fir FY 2008-24

46 DERC Crengration Tari(] Eegolations, 2014 delice ~Additions] Capizalisaticn”™ az the
cafitul expendiouee mcuered o projectad o be incocred. afier the slale ol sommaredal
aperacion and aller cut-off date of the projegt and admitted by che Commission alier

rrocenes cheek sehject o Bewuleion 3.4 thereaf

47 ORRC Generstion Tadft Bepwlations, 2004 deline ~Expendities Inciered™ s the Bl
whether couity or debt or both, actually deploved ani paic i cash o cash cquivalent, for
eredlzan ar aoguistticn of 2 wselul assel and docs not inelode cozmmiteenls or Tiobiliie:

o which vo pavment has been reloascd

(AP Perition for deerminatione ol Taef ol Lnic d oid G 2 e 2 20220+ o Pawe 5%

it

(.

N
E| -
Sl



48 As regards wddilional capisalisation. the 2014 Larii? Rewululiors speily as unler

AN AN AP AT

h]
a4

)

i capiled cxpencdiliie miewreed we prgected o0 he Bwwrcd, on e

Falloning comits affcr the coat-off dde oty Ta dx diveretion, Be odmeditaed

bty Lopmmmisston. sobfect re peodence checi-

Ldoleiiries b eeed wececel 0 arditresian ar for coppaianes of the order oe
sleswee of o Cour!

Clmenggne o7 by

Dlrtereod wenddiy redaleng Seowvh pung o ol hesdfing wesiem in the
origing Yeane of work

Aeewdifiriongd worksivenvices, wRISN fove heconee recesadrs Sy
cfffcdent and wuccevsiid operaion of g pewerarine stations bt et

fraclucted {0 the orighicl capdtal cow

A0 In s subimittedd thar the scilidondl capitalissiion cleimed fone B 2001820 is allzr the oul-

oll daly o the project amd kence spua'iBes coder Fesutation 5.4 o7 the 2083 lantf

Feoulation-.

o040 Mo Ble CRERC it Larifl Omeler Ve Y 25916-17 dated Marel 27, 201G meed as uncder:

H5

A

fro the ceymdenion, e addithenad capiaditadion Aoy Been ireolesd on
capiral cxperdifure eoerred ar projected fo e ewrred affer the Saee of
vinrmerLi operatian aed eodndited b the Camatioiien clier praden e
check andsfer ffn Regalfetion 33 08 33 af QERC Closeration Regalativug,
AT iy srartedd Kore Hhar ihe soiels fraeiir et of P mesdond B ol
S e oqee shodl pat e cenisidered e the purpove of acddition!
capltodisation ax per e vadd Regmboiion. Booaddien re thar o
svpn A R deglitring Mie weoe Ttemes of e asveds gifer the o o
dufe whatl woi e conidored Jur additioond copitaliveiion eiile

sfufel g He peverarion eyl

fhe peltarcer Sues wor sydeiiiel ame details of work dose asd wse of

Pogne A0



wstid created ofler e o ooff dae ro e consideed o chiiciténng
cerpitcelinertSin {0 frisd borShier, Hie it sfeHforetd for the prcoeding
BEAT RER pad PCmane e alfanis ok e addivioed coirhivating
proposed byt petitinner Therciore, the Commivsios i not icticeed o
CUE et SRS conmotenit f By V365 00 v cndeliticnad ettt Selian) foe fiy

Frpake ol deicrmingion of seneraon tarff e B 2000207 D cose

SRV cxpenelitere 3 dvenrred drige B F 3 a0 ~erfsTlingr fhe oL R
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Re i ven_

417 Further, Hontbic R oy ite TamiT Order o By 2018 19 daned Masel 2212008 ruled

A% uder:

VLA fhe Comemiaiion s alread cicthorated e nese of ol Sregr
adelitions cagsdietization e LRGeS Ferm SrRERG L pelaien! b FYO2GTE U
Aefelitional capilatizarion reguive Bridenee check uf el reitied Saney oy
per Reguletion dand 5am i by doeiveminod SRR Bl the el
¥Rall e comidered throph o separad i fecidiion: of Peitinner wre Jo
wil valaeler e senie fowards cooirad cost sl The glliiened

i COpiTaTIon peigriied e FYOIT0N and MY ARLEID whali he

considered fepeireiely e fha Cummindon ¥ is divected dn iF o e
coynred urewiikgar iy regnited o the EeREFONIRE  Slertinm i Jir
fefieleiions TMNIC whonlsd abimed Pl dpeeavad b ke

Comrsivnga, Thercailer, dewiion S feom prapoed e

RTINS STTEN dEnreve e ool fvesiments shed? e

varsicered for truiar np,

102 I sccordance with 1 o' kle Crrmmuissions observsions ws discissed in abeve nargs,
the propesd addilioral capitatisaion e By 020 27 i elanmed i accordance with the
Repulation 12041 of the OFRE Charnery iy Tarff Kegulations, 20200 the fstant i lion

i respect of aseels which forne Part ol ihe Project 2nd Rave been pue oo setoal s,

AL PG in s Fetiton in Case Mo, 64 o 0 4 hd propesed the zdditional canitalisation of

CAHL Petiviem far derormingt i oFf Fowddar e 1 owed Dinig TR L Proc 40

I
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Moz TR.AE Cororg [ Y 20109200 OPGC haenb]y sunmits that the additional capitalisation
rropoaed for Y Z019-200 e Cave Moo 69 ol 20190 was on projecsion basis, As FY 200%-
3 1s o the actial addieanal capitalisafion Heares are availuble ard the same aie
subimittzd in this Pennee: The Hon'bl: Comipussion 1z requested to consider the sane

and approve the actoal sddlifianal capitalisation alamed e FYO 2G10-2000 135 Pelibon

A0 The total actual G1FA adddition o PO Unils 182 a8 e the aodied secowees for FY
AOLE-20 weng Ba 0081 Chore, ] he awditedl anmaal scconets ol QPO G 1 2019220 laee
been voclozed ab Annexure ¥ ot of the samez the wkilitlional canitalisatim ol Rs. (.41
Crore s claiines] Tor Unfls [&2 Tor FY 2009-200 The claimed additicnal canitaliss:ion
cxcludes the assels pertaicing o mines gesels cupilalised n FYOO2009-200 The
recir llion staement of the assets captalised as per the msBed aceourts ol 1Y 200749-
20, wthe the addiona) copitalisalion coaimed by QPG aterz with josification s
ciclogesd al Annexunre T Fhe Certithcate ssued by he Sahoery Anditor preseiding Sem

wise capitalivalion dalniis [ Unita L de 2 In by 2009220 08 enclosed at Anmexure 11

415 QPG subimtls that the additienal capinalisation clemel o the Snstarr Petition s i

Jzespeel ol ey covered by Tepulation 3.4 af the OFRC Generalion Tl Regulatans.,

1
1 . . . g . . . T . . . - -
- 200 I s alse clarilBed than the dleme elaimed uoder 2dditional capialization are Capital
LT ;
Rl - 53 - - - .
.4’/; 15 m ature and are therefire cittillined an thy books of secountz zs lbhey conmol T
-
F R e
Jp I J |E|ﬁﬁﬁ'hl-ﬁd i being routine ChE T cxpenses. [t s fluther sommitted that meinsr and sumdsy
RN _!,I

‘,.f lI-.,m‘_- Lase rot een claimed in the aldiniomal captlalisation.

.4-16 The add:tional capializnion bus been claimed by OGO o accordance wich the 20101
Tarll Begalations. Disevscanssdeliberans have already been initiate] with GRIDCO
towarnds Fenvvalian & Maodvmizalien for enhancoment of plant fe and w1 be taken up
[y maplementation on receiving comcamenae o the reencctive Boards of OGO and
CGRINDCCY and wpproval of the Tonthle OFRREC o o loer date as par, ol separmale

nroccedings.

417 QPG requests e Hon'ble Commizsion to appeove the claimed additaoal copitalisalion

for Py 2018-240

e e L
1
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Advdittenal £ apitalizatice for F¥ 2020-21 & FY¥ 202722

418 The Hanthle 0B netiticd GERC CGenesation Yarift Reealations, 2020 on July 5.
M0 i exeraiss ol Uag poveers conferced by Seelon 61 and Nection 02 reusd with Sectwr
L8] af the Act These Repulatioons sre applicable T the MYT Coatral Period from Y

TNZO-2T o 17y 2025224,

31 CHIRCT Glenerdon Laei Begolalions, 2020 define ~Addiional Capiialization” oy the
capital cxpenditury selmides] By che Commizsion aller prudence chock, in aceordance

willy Hwg repulation.

420 OERS Generalon TaritT Beoclavions, 2020 daline “Vspenditors lncumad™ as the fand,
whother vguily oo debt oe botl, aetuadly deplived aod paid incash o sush eguivalont, G
creation of acquisition ol a vselul weset 2od docs cot ineludy cennnitmenes o labilities

for which po pasmuenn has beer released.

421 Asrepards addition cupitalivaiion, the 2820 Tarill Bepolativns specity as unduer:

4
i) The cueitcd eepesdifurs, G0 resposy o erisling penstQing sl

e a0 roleeiend o e oreorred ca e Howing counen epoid the
prieinad veop, men Beoadednied b dhe Coniiveina, sahiect  pracence
ik

i) Linhifitiea to e el f arhitvalica oF jor ot ol eedol
aF ddireciiane of ey sledwiory cathoelf]s aF pider e dvemes of GEV O
eif fony

il (e Tr o o compdiaace o ane Exiiiae fon

fl Forve Adfrnerors erenly.

fid Neead for fifaler secwrity und sutste of e plant ov aivived or divected
P grmeropriat fedien Uoversaientdl Distremeanlaliine o Slaanany
erpeilecerafie ¥ e i IR J datefonail o infernad aecaring

fard Preforeed woeky Feliiine oo cwls paennd oF ash hamdiongoeefeanr i

il B el f R i foapae SF Rk e sue e A,

OPCH Petition for determinamion af Teaciftor Ueit 1eead Dl 2 for FY 2028 22 - Page 42
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Mravided wlic Mo 0 o sapoadere Tias heen clwiined weder
Foeroveiipn gnd Moderaizaiion (R0 or o reperivy el maiidenarce
wacier LACAS prperwey, M osorme sl aod Pe clodemicd wecer s
K punlarton,

iV Dovgpee g wador Shoan oy Seegiimedit piedit e oherni! peneeaing wiedeng.”

:;'.'h.
o
L
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434 Frorn e showve staled raline of te Honkle Commizson, ot s clear that the Hon'bl:
Cotnmiaswin had ol goane inle e menils e the proposed add izl capilalsation e Y
2020-21, in s ClartT Oeder foo 1Y 2020-210 (MG has areposed  the cedaed
capilalisalicn Tor [y 2020-Z 1 inthis Petton, QYRS requests e HooBle Commissien
to corkicder 1he same Purther, OPGC subrats o the nopacl o the moevised prospuosied
athdijonal coplitalization tor FY 2020221 o the SlTandt cec 1Y 2020221 has nor boen
claizned in the fustany Petitdon, QPG lumbly sulmils tean the same shall e claimwd

hassd onthe actual audited Ngores e 7% 200020 soparately,

423 [owhie Commvigsion bas concluded hoarine snd veaeeved order on OPGC 2 aellicn lor
approval af addiliooal capitalizaen Tor 7Y 2002-15, 2001517 and 2017-15, In Case
a2 MEL sinee Chetober 2005, In the absence of a clear ordec, (M0 is whable w
claim addinional capitalisaion o the dbove period and subscquent yveams, OGO hml]s
roauests the Blantble Commissan we pass apnreprialy enders in Cose N 5462015, prior
detenminizy tazid] peticion for By 20271220 50 it DG car avind wanifl elaims wwasds

acdditional capitalisatisn.

420 CIMG b progoged the sddibonal capitalisation of s 39906 Crore and s, 2% 235 Crare
for FY O 20Z0-21 amd Y 202127 respevlivaly, The st of dtens of additoenal

cupilalisation claimed b CHML for 1Y 2020221 ard IPY 2021222 aleny with the

justification is englesed ol Aooexure 12 and Annexwre 13 respectively. {he additicnal

S e T2 wchivh Tove become neccssary for efficient and successlul spesation ol the peneratng

CeET graniom.

32T QPG requess the Hoo ble OERC 10 approve the additional capitzlisation claimed for
F 2020027 and 1'% 2021222 neder fthe provisiors of Beralalion 12040 ol ke OERC

Cieneretion Tar [ Berclations, 20200

4704 Thy sumnuwy ot additicral capitalisation chimad by QPO @5 us shown o vhe Tkl

Bl
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5 Impaee of Additional Capilalisation on Tariff for FY 2021-22

2.1 QPG schmdlg Skl while computing the impact o addiliona] wsmializaion oo Wi oo
FY 2027T-Z2, 00 bas hoen kepl o osimilar approach as adopted in ihe w0 agtition Lor Cyse

R, 30 af 200% and Case Mo, &0 502015,

clidditinmal € anifaliziafian

[l

£ EHMAC b comsidered the additiooal capitadisation G 199 2005-16. FY 2016-17 and Fy
AT 18 as claimmed in Cosy o 31 of 2008 and additianal capitaliraion T 7Y 2008-19
s claiened 10 Case Noo 89 ol 2009 and She aylecal sdditenal capislisation for By 28192
20, the propeess] addiCeral capitalzaiion Lo 1Y 200020 apd TY 202 [-22 a5 claimed ia

s Fetition.

Lhebr-bguiity Belicr
330 O b cunsidered Uae clasing rormative debt Tor PY 2008-1% g elaimed in Case W

o4 of 29 as the gpecing Jebt for By 20092200 QPG bas considered the clesiae
ity for FY 208-29 s claiine:d in Case No. 69 of 2019 as the oparing Equity e bY

20720

a4 Asregurds the debl-equity rata ol additional cupizalisation fallowing is suanzitied:

3.

L

Regulation 3.8 ot the 20012 ParilT Regulaiions specifics as winder:
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feoded Iy the fnlemeal resowrces of QPG Tlence, in awconluoee with e Feoulation
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As por Clawse 0ol Sehedule 11 ot the Amemle! PPA, e Annual Fixed Cost o ¢

shall conzist o the Sallowing components:

G [Depreciation;

et on Equity:

Iaterest om Loy

Cporation and Myuinienanee Expenses.

hleress om Working {apiial,

QPG has elaumed only the components of ANC eormespanding 1o recevery ol addiniond
capitisation via. Licpreciation. Relum on Bgaive, Interes oo Losn ané Interost on
Worsing Capetal. The computation of euch ai thy above compenents of e Annual s

Cnat za detyiued in the subseguent purapraphs.

Pepreciation

30

OIFRE Generazon TurilT Regalations, 2020 saecily the raes of depreciation lor each
asae cluss. The term of the Amemded PPA s up to 1 20235-26, I the depreciation raies
s por the GURC Gioneration LaelT Regalulions, 2020 are applied iy comouling the
teprecation, THACGC will now B able to recover the enlire depreciable value o the ausels
caputalized Fromy FY 201516 vowands by the end of the 12rm of e PEA. Benes, QPG
reguests the Har ol Commzsiszion o allowe (e recovery of depreciable valae of the assels
A% el otal value} capiialised Fom FY 2013-18 mewards, by equally spreading e
same during ench vear, friom the vear ol capitalization o the respe vy s up to BY

A075-20. T35 konkly proye:d that this 1lon' e Commission oxercise s mneer o relyx in
L Ry ]
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segnrlunze with Regalatien 29011 ol the OURC Gemeration Toril] Beguladons, 2020 in
the unieue ciroumglances of this case o permit DG o recover Uiz sleprecialile valoe ol
the assets b 1Y 207376 [ 3w submived s iF sueh relaxation 1z net permited, OO

vl b peejudiced for oo fault ol e own.

201 Avcordiaely. che depreciation chimed T 17 2021272 98 0z nder-
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banng FY 202122
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Freterest e Lovan Crapriied

314 The closing nosneative loan foe FY 201819 0x claimed i Case Mo, pY ol 20019 has been
sonzidered as e apening mwmative [oan for B 23920, The narmative lean perlaining
W welditiona) capitalisation claimed Fae FY 2009-20, 1Y 2020-21 and FYY "N21-22 has
huerr comsicdered a3 loar additicn duriag e szar, The lozn renaynwenl e the respective
vear has boon vensiderod s ocpuel wo deprecirion lor the corrsipendiog scor. o
sperdance wi il Bepulutian 2205 1 the Interest mile his heen cansidered as 006259 which
is the actual weiphood averams rate ol interest of te pencrating sompany a5 iowhole (on
il eozaing Toun drae sloasen B CHRGC Uit 381 being avadled Pom B'HC a0d ZEC) lar
1% 2009-240 The intersst on lean has Doeen compuie) oo ke nosmative averngs kan for

the wear By applying e sale o intenesl.
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anraiive Joved of wenersiane colowlaied ar the rote of Dieresd anpiivahls o
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Ly Lo cowt fox BUY meatiy
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i Reerisablos g 2 ey

27 MG would Tike o sabmic thal, dhoe o AFC an aceount ol the aiditions] capitalissiion.
there will be change in the reecivalles,  Acosrdinsly, OTCH s clpille Tae Intersst o
Waorking Capetal on twa mronths” neremental receiviakles, which has been claimed in <he

inazal Pelitinon,

318 Accardimgly, the interest on workioe eapital claimed oo 1% M21-22 Jor the Annual

Frmed Cost vonmpaned corresponding o additionz] sapitalization is as uader:
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& Summary of Tariff Proposal for FY 2021-22

B0 e e the above, the samumary of Farift Poopeosal T Y 2020-22 15 s shisen e

Fainle bl

Table i—1: '\um mary af Tarifl Prepesal for [Y 120 22
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CPCRC respectilly provs kb Hon Ly CERC nu

1 sclril the instanl Pelition.

1 Comsider the selidinonei cupitaleaten caimed for FY 2002046 0 FY 200718 and FY
200819 kased v actual mindites] capitalization as cloimed o Cose >o, 53 o 2008 and
Ll oo, B0 of 2019 reapectivelsy,

Wl Coosider the additional capiwliziion cimed for FY 2009 20 baged on actual sudiszd
cuplialiation tor the vear as azainst the projecied capimlisation claimes) in Cise e, A9
af 200,

b Censider the revased proposed addidonal cupilolizaion Sor FY 2020-21 2z against the
arcceiled capitalisation claomed in Case Mo, A9 0020

w1 Appmee e alditional copdlulization Gr FY 2009700 19 2020227 and 1Y 2072122 2=
claimed L the Petition,

vil Approve the tarf, inclodiag arnoal Naed cosl ansl wunablc chargss lor FY 2021-22 os

. claivned i U Petiion.

Appreve e varialion in coergy codrges caring the vear oo accown? of fuel prices and
wulomilie walue re De claimed thrugh Fuel Price Adjustmen) Tnosepplancolay Bills on
hall yearly basis gy per the provisions of P12A

Agprovs the other charoes e Y 2007122 05 claimed i e Pelilon.

Apprave the recovery of ether charges pnachual hasis duging Y 2077237

Approve the recovery I TPA i avconlance wizh the zppreved PRA dusing by 2021222

st Caendone any inadverent ariissions, emors, shoel comings acd pormit 0P to add!
chinges il aller this Fline and mage furber sumeissions ssomay b rogpuired sl s
futire clate: sl

st} Purs such other and lurther Osdors ws sleomed fit and proper in the facts and

circurnsianess of 1he e,
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